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SHIVA JSW cement

Date: 18 April, 2024

BSE Limited

Corporate Relationship Department,
1st Floor, New Trading Ring,
Rotunda Building, P /Towers,

Dalal Street, Fort,

Mumbai - 400 001
corp.relations@bseindia.com

Scrip Code: 532323

Sub.: Intimation as per Regulation 84 of Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements), 2018 (“SEBI ICDR Requlations™) — Issue of advertisement in newspapers in respect of
certain matters relating to rights issue of equity shares of the Company (“Rights Issue™)

Dear Sirs/Madam(s),

In relation to the Rights Issue and further to our letter dated 28" March 2024, we enclose copies of newspaper
advertisements issued by the Company and published today, i.e. Thursday, 18™ April 2024, in respect of matters
specified under sub-regulation (1) of Regulation 84 of SEBI ICDR Regulations, in the following newspapers:

(i) Financial Express (English national daily newspaper with wide circulation),
(ii) Jansatta (Hindi national daily newspaper with wide circulation), and
(iii) Samaj (Odia daily newspaper, Odia being the regional language of Kutra, where our Registered and

Corporate Office is situated).
The same shall be uploaded on the Company’s website www .shivacement.com.
This is for dissemination on your website.
Thanking you,

Yours faithfully,
For Shiva Cement Limited

SNEHA |
BINDRA

Sneha Bindra
Company Secretary
ACS-29721

Encl: As above
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This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the
meaning assigned to them in the Letter of Offer dated March 28, 2024 (the “Letter of Offer” or the “LOF” filed with stock exchange namely BSE Limited (“BSE”) (“Stock Exchange”) and Securities Exchange Board of India (“SEBI’).

SHIVA GEMENT LIMITED

Shiva Cement Limited (our “Company” or the “Issuer”) was incorporated in Odisha as a public limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated August 12, 1985 issued by the Registrar of Companies, Odisha at Cuttack (‘RoC”).
Our Company was issued a certificate for commencement of business dated August 13, 1985 by the RoC. For details in relation to the changes in the registered office of our Company, see “General Information” on page 51 of the Letter of Offer.

Registered and Corporate Office: Village Telighana, Birangatoli, Kutra, Sundargarh — 770 018, Odisha, India; Telephone: +91 661 246 1300
Contact Person: Sneha Bindra, Company Secretary and Compliance Officer | E-mail: cs@shivacement.com; Website: www.shivacement.com | Corporate Identity Number: L269420R1985PLC001557

OUR PROMOTERS: PARTH JINDAL AND JSW CEMENT LIMITED

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY ONLY

ISSUE OF UP TO 10,00,00,000* FULLY PAID UP EQUITY SHARES OF FACE VALUE OF ¥2 EACH OF OUR COMPANY (THE “EQUITY SHARES”) FOR CASH AT A PRICE OF ¥40 PER RIGHTS EQUITY SHARE
(INCLUDING A PREMIUM OF %38 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO %¥40,000 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR
COMPANY IN THE RATIO OF 20 RIGHTS EQUITY SHARES FOR EVERY 39 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON
WEDNESDAY, APRIL 3, 2024 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 274 OF THE LETTER OF OFFER.

*Assuming full subscription.

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON:
MONDAY, APRIL 22, 2024

)

LAST DATE FOR ON MARKET RENUNCIATIONS*:
TUESDAY, APRIL 30, 2024

ISSUE CLOSES ON*:
MONDAY, MAY 6, 2024

|

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.
#Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Simple, Safe, Smart way of making
an application - Make use of it

ASBA*

Process for making an A

In accordance with Regulation 76 of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, all Investors desiring to make an Application in this Issue
are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their Application
through ASBA.

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to make Applications in this Issue basis the Rights Entitlement credited in their
respective demat accounts or demat suspense escrow account, as applicable. For further details on the Rights Entitlements and demat suspense escrow account, please see
“Terms of the Issue - Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders” on page 289 of the Letter of Offer.

Please note that one single Application Form shall be used by Investors to make Applications for all Rights Entitlements available in a particular demat account or entire respective
portion of the Rights Entitiements in the demat suspense escrow account in case of resident Eligible Equity Shareholders holding shares in physical form as on Record Date and
applying in this Issue, as applicable. In case of Investors who have provided details of demat account in accordance with the SEBI ICDR Regulations, such Investors will have
to apply for the Rights Equity Shares from the same demat account in which they are holding the Rights Entitiements and in case of multiple demat accounts, the Investors are
required to submit a separate Application Form for each demat account.

Investors may apply for the Rights Equity Shares by submitting the Application Form to the Designated Branch of the SCSB or online/electronic Application through the website
of the SCSBs (if made available by such SCSB) for authorising such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.

Investors are also advised to ensure that the Application Form is correctly filled up stating therein the ASBA Account in which an amount equivalent to the amount payable on
Application as stated in the Application Form will be blocked by the SCSB.

Investors should note that they should very carefully fill-in their depository account details and PAN in the Application Form or while submitting application through
online/electronic Application through the website of the SCSBs (if made available by such SCSB). Please note that incorrect depository account details or PAN or
Application Forms without depository account details shall be treated as incomplete and shall be rejected. For details, please see “Terms of the Issue - Grounds for
Rejection” on page 284 of the Letter of Offer. Our Company, the Lead Manager, the Registrar to the Issue and the SCSBs shall not be liable for any incomplete or
incorrect demat details provided by the Investors.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to participate in this Issue by making plain paper Applications.
Please note that SCSBs shall accept such applications only if all details required for making the application as per the SEBI ICDR Regulations are specified in the plain paper
application and that Eligible Equity Shareholders making an application in this Issue by way of plain paper applications shall not be permitted to renounce any portion of their
Rights Entitlements. For details, please see “Terms of the Issue - Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process” on page 278 of
the Letter of Offer.

Options available to the Eligible Equity Shareholders: The Rights Entitlement Letter will clearly indicate the number of Rights Equity Shares that the Eligible Equity Shareholder
is entitled to. The details of each of the Eligible Equity Shareholders’ Rights Entitlement will be sent to the Eligible Equity shareholder separately along with the Application Form
and would also be available on the website of the Registrar to the Issue at https://rights.kfintech.com and link of the same would also be available on the website of our Company
at www.shivacement.com. Respective Eligible Equity Shareholder can check their entitiement by keying their requisite details therein.

If the Eligible Equity Shareholder applies in this Issue, then such Eligible Equity Shareholder can: (i) apply for its Rights Equity Shares to the full extent of its Rights Entitlements;

(ii) apply for its Rights Equity Shares to the extent of part of its Rights Entitlements (without renouncing the other part); (iii) apply for Rights Equity Shares to the extent of part

of its Rights Entitlements and renounce the other part of its Rights Entitlements; (iv) apply for its Rights Equity Shares to the full extent of its Rights Entitlements and apply for

Additional Rights Equity Shares; (v) renounce its Rights Entitlements in full.

Making of an Application through the ASBA process: An Investor, wishing to participate in the Issue through the ASBA facility, is required to have an ASBA enabled bank

account with SCSBs, prior to making the Application. Investors desiring to make an Application in the Issue through ASBA process, may submit the Application Form in physical

mode to the Designated Branches of the SCSB or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB

to block Application Money payable on the Application in their respective ASBA Accounts.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised

Epi=yes&intmld=34.

Investors should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in

the ASBA Account equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the

periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/

DIL/1/2013 dated January 2, 2013, itis clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate account

in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in the Issue and clear demarcated funds

should be available in such account for such an Application.

The Lead Manager, our Company, its Directors, its employees, affiliates, associates and their respective directors and officers and the Registrar shall not take any responsibility

for acts, mistakes, errors, omissions and commissions etc., in relation to Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not

uploaded by SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts.

Investors applying through the ASBA facility should carefully read the provisions applicable to such Applications before making their Application through the ASBA process.

For details on “Terms of the Issue - Making of an Application through the ASBA process” please refer to page 278 of the Letter of Offer.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder in India who is eligible to apply may make an Application to subscribe to this Issue

on plain paper in terms of Regulation 78 of SEBI ICDR Regulations in case of non-receipt of Application Form as detailed above. In such cases of non-receipt of the Application

Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position to obtain it from any other source may make an Application to

subscribe to this Issue on plain paper with the same details as per the Application Form that is available on the website of the Registrar, Stock Exchange or the Lead Manager.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said

bank account maintained with the same SCSB. Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements and should not utilize

the Application Form for any purpose including renunciation even if it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must

reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

1. Name of our Company, being Shiva Cement Limited;

2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the Depository);

3. Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client ID;

4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder
and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this Issue;

5. Number of Equity Shares held as on Record Date;

6. Allotment option — only dematerialised form;

7. Number of Rights Equity Shares entitled to;
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lication in the Issue:

Number of Rights Equity Shares applied for within the Rights Entitlements;
. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entittements have been applied for);
10. Total number of Rights Equity Shares applied for;
11. Total amount paid at the rate of T 40 per Rights Equity Share;
12. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO account such as the account number,
name, address and branch of the SCSB with which the account is maintained;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;
15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB);

16. An approval obtained from any regulatory authority, if required, shall be obtained by the Eligible Equity Shareholders and a copy of such approval from any regulatory
authority, as may be required, shall be sent to the Registrar at:

KFin Technologies Limited

(Formerly known as KFin Technologies Private Limited)

Selenium Tower-B, Plot no. 31 and 32, Financial District, Nanakramguda, Serilingampally Hyderabad, Rangareddi 500 032, Telangana, India
Telephone.: +91 40 6716 2222; E-mail: scl.rights@kfintech.com

Investor grievance e-mail: einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person: M Murali Krishna

SEBI registration no.: INR000000221

17. All such Eligible Equity Shareholders are deemed to have accepted the following:

“l/We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under the U.S. Securities Act of 1933, as amended (the
“U.S. Securities Act”), or any United States state securities laws, and may not be offered, sold, resold or otherwise transferred within the United States (including its territories
and possessions thereof, any state of the United States and the District of Columbia) (the “United States”), except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the U.S. Securities Act and in compliance with any applicable securities laws of any state of the United States. I/we understand
the Rights Equity Shares and Rights Entitlement referred to in this application are being offered and sold only outside the United States in offshore transactions in reliance
on Regulation S under the U.S. Securities Act (“Regulation S’) to existing shareholders and located in jurisdictions where such offer and sale of the Rights Equity Shares is
permitted under laws of such jurisdictions and in compliance with the applicable laws of such jurisdictions. I/we understand that the Issue is not, and under no circumstances
is to be construed as, an offering of any Rights Equity Shares or Rights Entitlements for sale in the United States, or as a solicitation therein of an offer to buy any of the said
Rights Equity Shares or Rights Entitlements in the United States. I/we confirm that | /we (a) am/are not in the United States and am/are eligible to subscribe for the Rights
Equity Shares under applicable securities laws, (b) am/are complying with laws of jurisdictions applicable to such person in connection with the Issue, and (c) understand that
neither the Company, nor the Registrar to the Issue, the Lead Manager nor any other person acting on behalf of the Company will accept subscriptions from any person, or
the agent of any person, who appears to be, or who the Company, the Registrar to the Issue, the Lead Manager or any other person acting on behalf of the Company have
reason to believe is in the United States or is outside of India and ineligible to participate in this Issue under the securities laws of their jurisdiction.

I/We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer
or sale is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation. I/We satisfy, and each account for which I/we are acting satisfies, (a)
all suitability standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is
subscribing for the Rights Equity Shares and Rights Entitlements in compliance with applicable securities and other laws of our jurisdiction of residence.

I/We acknowledge that we, the Lead Manager, its affiliates and others will rely upon the truth and accuracy of the foregoing representations, warranties and agreements set
forth therein”.
In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or in demat suspense escrow
account, as applicable, including cases where an Investor submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company, the Lead Manager and the
Registrar not having any liability to the Investor. The plain paper Application format will be available on the website of the Registrar at https://rights kfintech.com.

Our Company, the Lead Manager and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Investors’ ASBA
Accounts on or before the Issue Closing Date.

NOTICE TO INVESTORS: The distribution of the Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitiement Letter and the issue of Rights Entitlement
and Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession
the Letter of Offer, the Abridged Letter of Offer or Application Form may come are required to inform themselves about and observe such restrictions.

The Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitiement Letter and any other material relating to the Issue (collectively, the “Issue Materials”)

*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, for further details check section on ASBA below

will be sent/ dispatched only to the Eligible Equity Shareholders who have provided an Indian address to our Company. In case such Eligible Equity Shareholders have provided
their valid e-mail address to our Company, the Issue Materials will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their
e-mail address, then the Issue Material will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. Those overseas Shareholders who
do not update our records with their Indian address or the address of their duly authorized representative in India, prior to the date on which we propose to dispatch the Issue
Materials, shall not be sent the Issue Materials.

Investors can also access the Letter of Offer, the Abridged Letter of Offer and the Application Form from the websites of our Company, the Registrar, the Lead Manager, SEBI,
and the Stock Exchanges, as applicable.

Our Company, the Lead Manager, and the Registrar will not be liable for non-dispatch of physical copies of Issue Materials, including the Letter of Offer, the Abridged Letter of Offer,
the Rights Entitlement Letter and the Application Form, in the event the Issue Materials have been sent to the registered email addresses of such Eligible Equity Shareholders.

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for that purpose, except that the Letter of Offer will be filed with SEBI
and the Stock Exchanges. Accordingly, the Rights Entitlement and the Rights Equity Shares may not be offered or sold, directly or indirectly, and the Letter of Offer, and any
other Issue Materials may not be distributed, in whole or in part, in or into any jurisdiction (other than in India), except in accordance with legal requirements applicable in such
jurisdiction. Receipt of the Letter of Offer or any other Issue Materials (including by way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in
any jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorized or to any person to whom it is unlawful to make such an offer,
invitation or solicitation. In those circumstances, the Letter of Offer, and any other Issue Materials must be treated as sent for information only and should not be acted upon
for subscription to Rights Equity Shares and should not be copied or re-distributed. Accordingly, persons receiving a copy of the Letter of Offer, and any other Issue Materials
should not distribute or send the Letter of Offer or any such documents in or into any jurisdiction where to do so, would or might contravene local securities laws or regulations,
or would subject our Company or its affiliates or the Lead Manager or its affiliates to any filing or registration requirement (other than in India). If the Letter of Offer or any other
Issue Material is received by any person in any such jurisdiction, they must not seek to subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Letter
of Offer or any of the Issue Materials.

Any person who makes an application to acquire Rights Entitlements and the Rights Equity Shares offered in the Issue will be deemed to have declared, represented, warranted
and agreed that such person is permitted to acquire the Rights Entitlements and the Rights Equity Shares in compliance with all applicable laws and regulations prevailing in such
person’s jurisdiction and India, without requirement for our Company or the Lead Manager or its affiliates to make any filing or registration (other than in India).

Any person who acquires Rights Entitiements or Rights Equity Shares will be deemed to have represented, warranted and agreed, by accepting the delivery of the Letter of Offer,
that at the time of subscribing for the Rights Equity Shares or the Rights Entitlements, that it is not and that at the time of subscribing for the Rights Equity Shares or the Rights
Entitlements, it will not be, in the United States, and in each case is authorized to acquire the Rights Entitlements and the Rights Equity Shares in compliance with all applicable
laws and regulations.

Our Company, in consultation with the Lead Manager, reserves the right to treat as invalid any Application Form that: (i) appears to our Company or its agents to have been
executed in, electronically transmitted from or dispatched from the United States or any other jurisdictions where the offer and sale of the Rights Equity Shares is not permitted
under laws of such jurisdictions; (ii) does not include the relevant certifications set out in the Application Form, including that such person submitting and/or renouncing the
Application Form is outside the United States and that such person is eligible to subscribe for the Rights Equity Shares under applicable securities laws and is complying with
laws of jurisdictions applicable to such person in connection with the Issue; (iii) where a registered Indian address is not provided or where our Company believes acceptance of
such Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound to issue or allot any Rights Equity Shares in respect of any
such Application Form. For further details, please refer to “Notice fo Investors” on page 9 of the Letter of Offer.

NO OFFER IN THE UNITED STATES (OVERSEAS SHAREHOLDERS):

THE RIGHTS ENTITLEMENTS AND THE EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF
1933, AS AMENDED (THE “U.S. SECURITIES ACT"), AND MAY NOT BE OFFERED, SOLD, RESOLD OR OTHERWISE TRANSFERRED WITHIN THE UNITED STATES,
EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT
AND APPLICABLE U.S. STATE SECURITIES LAWS. ACCORDINGLY, THE RIGHTS ENTITLEMENTS (INCLUDING THEIR CREDIT) AND THE EQUITY SHARES ARE ONLY
BEING OFFERED AND SOLD OUTSIDE THE UNITED STATES IN OFFSHORE TRANSACTIONS IN RELIANCE ON REGULATION S UNDER THE U.S. SECURITIES ACT
(‘REGULATION S") AND IN COMPLIANCE WITH THE APPLICABLE LAWS OF THE JURISDICTION WHERE THOSE OFFERS AND SALES OCCUR.

THE OFFERING TO WHICH THIS LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY EQUITY
SHARES OR THE RIGHTS ENTITLEMENTS FOR SALE IN THE UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY OR TRANSFER ANY OF THE
EQUITY SHARES OR RIGHTS ENTITLEMENT. THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE ISSUE OF ANY OF THE SECURITIES DESCRIBED
HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SECURITIES IN THE UNITED STATES. ACCORDINGLY, ANY DOCUMENTS RELATING TO
THE ISSUE SHOULD NOT BE FORWARDED TO OR TRANSMITTED IN OR INTO THE UNITED STATES AT ANY TIME.

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation or purchase of the Equity Shares and/ or Rights Entitlements
from any person, or the agent of any person, who appears to be, or who our Company, or any person acting on behalf of our Company, has reason to believe is, in the United
States when the buy order is made. No Application Form should be postmarked in the United States, electronically transmitted from the United States or otherwise dispatched
from the United States or from any other jurisdiction where it would be illegal to make an offer of securities under the Letter of Offer. Our Company is making this Issue on a
rights basis to the Eligible Equity Shareholders and will dispatch, only through email, the Abridged Letter of Offer, the Application Form and other applicable Issue materials only
to Eligible Equity Shareholders who have provided an Indian address to our Company.

Any person who acquires Rights Entitlements or Equity Shares will be deemed to have declared, warranted and agreed, by accepting the delivery of the Letter of Offer, that it is
not and that at the time of subscribing for the Equity Shares or the Rights Entitlements, it will not be, in the United States, and is authorized to acquire the Rights Entitiements and
the Equity Shares in compliance with all applicable laws and regulations.

Our Company, in consultation with the Lead Manager, reserves the right to treat as invalid any Application Form which: (i) appears to our Company or its agents to have been
executed in, electronically transmitted from or dispatched from the United States or other jurisdictions where the offer and sale of the Equity Shares and/ or the Rights Entitlements
is not permitted under laws of such jurisdictions; (ii) does not include the relevant certifications set out in the Application Form, including to the effect that the person submitting
and/or renouncing the Application Form is not in the United States and eligible to subscribe for the Equity Shares and/ or the Rights Entitlements under applicable securities
laws, and such person is complying with laws of jurisdictions applicable to such person in connection with this Issue and have obtained requisite approvals before applying in this
Issue; or (iii) where either a registered Indian address is not provided or our Company believes acceptance of such Application Form may infringe applicable legal or regulatory
requirements. Our Company shall not be bound to issue or allot any Equity Shares and/ or the Rights Entitlements in respect of any such Application Form.

The distribution of the Letter of Offer, the Abridged Letter of Offer, Application Form, the Rights Entitlement Letter and other Issue Materials and the issue of Rights Entitiements
and the Rights Equity Shares on a rights basis to persons in certain jurisdictions outside India are restricted by the legal requirements prevailing in those jurisdictions. Persons
into whose possession the Issue Materials may come, are required to inform themselves about and observe such restrictions.

Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and the Issue Materials have been dispatched only to the Eligible Equity Shareholders
who have a registered address in India or who have provided an Indian address to our Company. In case such Eligible Equity Shareholders have provided their valid e-mail
address to our Company, the Issue Materials have been sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail
address, then the Issue Materials, as applicable will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Those overseas Shareholders who do not update our records with their Indian address or the address of their duly authorized representative in India, prior to the date on which
we propose to dispatch the Issue Materials, shall not be sent the Issue Materials.

Our Company, the Lead Manager, and the Registrar will not be liable for non-dispatch of physical copies of Issue Materials, in the event the Issue Materials have been sent on
the registered email addresses of such Eligible Equity Shareholder(s). Investors can also access the Letter of Offer, the Abridged Letter of Offer and the Application Form from
the websites of our Company, the Registrar, the Lead Manager, and the Stock Exchange.

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for that purpose, except that the Draft Letter of Offer was filed with
SEBI for observations and the Stock Exchange. Accordingly, the Rights Entitlements and the Rights Equity Shares may not be offered or sold, directly or indirectly, and the
Issue Materials or advertisements in connection with the Issue may not be distributed, whole or in part, in or into in any jurisdiction, except in accordance with legal requirements
applicable in such jurisdiction. Receipt of the Issue Materials (including by way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in any
jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorized or to any person to whom it is unlawful to make such an offer,
invitation or solicitation. In those circumstances, the Issue Materials must be treated as sent for information only and should not be acted upon for subscription to Rights Equity
Shares and should not be copied or re-distributed. Accordingly, persons receiving a copy of the Issue Materials should not, in connection with the issue of the Rights Equity
Shares or the Rights Entitiements, distribute or send the Issue Materials in or into any jurisdiction where to do so, would or might contravene local securities laws or regulations,
or would subject our Company or its affiliates or the Lead Manager or their respective affiliates to any filing or registration requirement (other than in India). If the Issue Materials
are received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights Equity Shares or the Rights Entitlements referred
to in such Issue Materials.

Neither the receipt of the Letter of Offer nor any sale of Rights Equity Shares hereunder, shall, under any circumstances, create any implication that there has been no change in
our Company’s affairs from the date hereof or the date of such information or that the information contained herein is correct as at any time subsequent to the date of the Letter
of Offer or the date of such information.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in Application Form or a plain paper Application is Monday, May 6, 2024 .., Issue Closing Date.
Our Board or Rights Issue Committee may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from
the Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and the Application Money is not blocked with the SCSB, on or before the Issue Closing
Date or such date as may be extended by our Board or Rights Issue Committee, the invitation to offer contained in the Letter of Offer shall be deemed to have been declined
and our Board or Rights Issue Committee shall be at liberty to dispose of the Equity Shares hereby offered, as set out in “Terms of the Issue - Basis of Allotment” on page 297
of Letter of Offer.

Please note that on the Issue Closing Date, Applications will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Designated Stock
Exchange, being BSE.

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-mail received
from Registrar to the Issue informing about their Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference number
in place of application number.

ALLOTMENT OF THE EQUITY SHARES IN DEMATERIALIZED FORM: Please note that the equity shares applied for in this issue can be allotted only in dematerialized form
and to the same depository account in which our equity shares are held by such investor on the record date. for details, see “Terms of the Issue - Allotment Advice or Refund
/ Unblocking of ASBA Accounts” on page 298 of the Letter of Offer.

INVESTORS MAY PLEASE NOTE THAT EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALIZED FORM.

LISTING: The existing Equity Shares of our Company are listed on BSE Limited (“BSE”) (the “Stock Exchange”). Our Company has received “in-principle” approval from BSE
for listing the Rights Equity Shares proposed to be issued pursuant to the Issue pursuant to their letter dated December 4, 2023. Our Company will also make application to the
Stock Exchange to obtain trading approval for the Rights Entitlements as required under the SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated
January 22, 2020. For the purposes of the Issue, the Designated Stock Exchange is BSE.

DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that submission of Letter of Offer to SEBI should not in, anyway, be deemed or construed that SEBI has

cleared or approved the Letter of Offer. The investors are advised to refer to the full text “Other Regulatory and Statutory Disclosures - Disclaimer clause of SEBI" beginning on
page no. 267 of the Letter of Offer.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that submission of Letter of Offer to BSE Limited should not, in anyway,
be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of
the Letter of Offer. The investors are advised to refer to the full text “Other Regulatory and Statutory Disclosures - Disclaimer clause of BSE” beginning on page no. 270 of the
Letter of Offer.

BANKER TO THE ISSUE/ESCROW COLLECTION BANK/REFUND BANKER: AXIS BANK LIMITED

MONITORING AGENCY: CARE Ratings Limited

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, and SEBI Rights Issue Circulars, the dispatch of the Letter of Offer,
the Abridged Letter of Offer, the Application Form, the Rights Entitlements Letter and other Issue Materials which was completed on April 10, 2024 and was dispatched only to
the Eligible Equity Shareholders who have a registered address in India or who have provided an Indian address to our Company and who are located in jurisdictions where the
offer and sale of the Rights Entitiement or Rights Equity Shares is permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer, the Application Form, the Rights Entitlements Letter and
other Issue Materials has been sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Application

Continued on next page
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Form, the Rights Entitlements Letter and other Issue Materials has been physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. Those
overseas Shareholders who do not update our records with their Indian address or the address of their duly authorized representative in India, prior to the date on which we

propose to dispatch the Issue Materials, shall not be sent the Issue Materials.

Investors can access the Letter of offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Rights
Equity Shares under applicable laws) on the websites of: (i) our Company at www.shivacement.com; (ii) the Registrar at https:/rights.kfintech.com; (iii) the Lead Manager, i.e.,

JM Financial Limited at www.jmfl.com; (iv) the Stock Exchanges being BSE, at www.bseindia.com.

To update the respective Indian addresses/e-mail addresses/phone or mobile numbers in the records maintained by the Registrar or by our Company, Eligible Equity Shareholders

should visit https://rights.kfintech.com.

Further, our Company along with the Lead Manager will undertake all adequate steps to reach out the Eligible Equity Shareholders who have provided their Indian address

through other means, as may be feasible.

LEAD MANAGER TO THE ISSUE |

JM Financial Limited

7" Floor, Cnergy, Appasaheb Marathe Marg
Prabhadevi, Mumbai - 400 025, Maharashtra, India.
Telephone: +91 22 6630 3030

E-mail: shivacement.rights@jmfl.com

Investor grievance e-mail: grievance.ibd@jmfl.com
Website: www.jmfl.com

Contact person: Prachee Dhuri

SEBI registration no.: INM000010361

1JM FINANCIAL

“EXPERIE

A KFINTECH

CE TRANSFORMATION

REGISTRAR TO THE ISSUE |

KFin Technologies Limited
(Formerly known as KFin Technologies Private Limited)
Selenium Tower-B, Plot no. 31 and 32, Financial District, Nanakramguda,

I Sncha Bindra, Company Secretary and Compliance Officer
SHIVA Address: Village Telighana, Birangatoli, Kutra, Sundargarh — 770 018, Odisha, India;

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar to the Issue (i.e., https:/rights.kfintech.com) by
entering their DP ID and Client ID or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same
shall also be available on the website of our Company (i.e., www.shivacement.com).

Please note that neither our Company nor the Registrar nor the Lead Manager shall be responsible for not sending the physical copies of Issue materials, including
the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form or delay in the receipt of the Letter of Offer, the Abridged Letter
of Offer, the Rights Entitlement Letter or the Application Form attributable to non-availability of the e-mail addresses of Eligible Equity Shareholders or electronic
transmission delays or failures, or if the Application Forms or the Rights Entitlement Letters are delayed or misplaced in the transit.

The Letter of Offer is also available on the website of SEBI at www.sebi.gov.in

The Material Contracts and Documents for Inspection is available for inspection on the website of the Company at https://shivacement.com/material-documents/ from the date of Letter of Offer
until the Issue Closing Date and may also be inspected at the Registered Office between 10.00 am and 5.00 pm on all working days from the date of Letter of Offer until the Issue Closing Date.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Tel.: + 91 661 246 1300 E-mail: cs@shivacement.com Website: www.shivacement.com

Serilingampally Hyderabad, Rangareddi 500 032, Telangana, India
Telephone.: +91 40 6716 2222; E-mail: scl.rights@kfintech.com
Investor grievance e-mail: einward.ris@kfintech.com

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre Issue or post-Issue related matters. Al grievances
relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB (in case of ASBA process), giving full details such as name,
address of the Applicant, contact number(s), e-mail address of the sole/ first holder, folio number or demat account number, number of Rights Equity Shares

Website: www.kfintech.com
Contact Person: M Murali Krishna
SEBI registration no.: INR000000221

applied for, amount blocked (in case of ASBA process), ASBA Account number and the Designated Branch of the SCSB where the Application Form, or the plain
paper application, as the case may be, to be submitted by the Investors along with a photocopy of the acknowledgement slip (in case of ASBA process). For
details on the ASBA process, please see the section entitied “Terms of the Issue” on page 274 of the Letter of Offer.

Place : Kutra, District Sundargarh
Date : April 17, 2024

On behalf of Board of Directors

For Shiva Cement Limited

sd/-

Sneha Bindra

Company Secretary and Compliance Officer

Shiva Cement Limited is proposing, subject to market conditions and other considerations, a rights issue of its Equity Shares and has in this regard filed a Letter of Offer dated March 28, 2024 with SEBI and Stock Exchange. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, the Stock Exchange i.e. BSE Limited at www.bseindia.com
and on the website of Lead Manager to the Issue i.e JM Financial Limited at www.jmfl.com. Investors should note that that investment in equity shares involves a degree of risk and for details relating to the same, please see section titled “Risk Factors” beginning on page 18 of the Letter of Offer.

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the U.S. Securities Act or any state securities laws in the United States, and may not be offered, sold, resold or otherwise transferred within the United States, except in a transaction exempt from, or not subject to, the registration requirements of the
U.S. Securities Act. Accordingly, the Rights Entitiements and Rights Equity Shares are being offered and sold only in ‘offshore transactions’ as defined in, and in reliance on, Regulation S under the U.S. Securities Act to existing shareholders located in jurisdictions where such offer and sale of the rights Equity Shares is permitted under laws of such jurisdiction.
The offering to which the Letter of Offer relates is not, and under no circumstances is to be construed as, an offering of any Equity Shares or Rights Entitlements for sale in the United States or as a solicitation therein of an offer to buy or transfer any of the Equity Shares or Rights Entitiements. There is no intention to register any portion of the Issue of any

of the securities described herein in the United States or to conduct a public offering of securities in the United States.
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This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the
meaning assigned to them in the Letter of Offer dated March 28, 2024 (the "Letter of Offer” or the "LOF" filed with stock exchange namely BSE Limited ("BSE") ("Stock Exchange’) and Secunties Exchange Board of India ("SEBI’).

SHIVA CEMENT LIMITED

Shiva Cement Limited (our "Company” or the “issuer’) was incorporated in Odisha as a public kmited company under the Companies Act, 1956, pursuant io a certificate of incorporation dated August 12, 1985 issued by the Registrar of Companies, Odisha at Cuttack (*RoC")
Our Company was issued a certificate for commencement of business dated August 13, 1985 by the RoC. For details in relation to the changes in the registered office of our Company, see "General Information” on page 51 of the Letter of Offer.

Registered and Corporate Office: Village Telighana, Birangatoli, Kutra, Sundargarh — 770 018, Odisha, India; Telephone: +91 661 246 1300
Contact Person: Sneha Bindra, Company Secretary and Compliance Officer | E-mail: cs@shivacement.com; Website: www.shivacement.com | Corporate Identity Number: L269420R1985PLC001557

OUR PROMOTERS: PARTH JINDAL AND JSW CEMENT LIMITED

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY ONLY

ISSUE OF UP TO 10,00,00,000* FULLY PAID UP EQUITY SHARES OF FACE VALUE OF ¥2 EACH OF OUR COMPANY (THE “EQUITY SHARES"”) FOR CASH AT A PRICE OF %40 PER RIGHTS EQUITY SHARE
(INCLUDING A PREMIUM OF ¥38 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO ¥40,000 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR
COMPANY IN THE RATIO OF 20 RIGHTS EQUITY SHARES FOR EVERY 39 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON
WEDNESDAY, APRIL 3, 2024 (“RECORD DATE”) (THE “ISSUE"”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 274 OF THE LETTER OF OFFER.

*Assuming full subscription.

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON:
MONDAY, APRIL 22, 2024

LAST DATE FOR ON MARKET RENUNCIATIONS*:
TUESDAY, APRIL 30, 2024

ISSUE CLOSES ON*:
MONDAY, MAY 6, 2024

)

"Efgible Equity Shareholders are requested 1o ensure that renunciation through off-markel fransfer is completed in such a manner that the Rights Entiiements are credited to the demal account of the Renouncee(s) on or prior to the Issue Closing Dale.
#0ur Board or a duly authonzed commitiee thereal wil have the nght to extend the Jssue period as it may determine from time to time, buf not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opaning Date). Further, no withdrawal of Appfication shall be parmitted by any Applicant after the Jssue Closing Dale.

Simple, Safe, Smart way of making
an application - Make use of it

ASBA*

In accordance with Regulation 76 of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, all Investors desiring to make an Application in this Issue
are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their Application
through ASBA.

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to make Applications in this Issue basis the Rights Entitlement credited in their
respective demat accounts or demat suspense escrow account, as applicable. For further details on the Rights Entittements and demat suspense escrow account, please see
“Terms of the Issue - Credit of Rights Entitlements in demat accounts of Elgible Equity Sharehofders’ on page 289 of the Letter of Offer

Please note that one single Application Form shall be used by Investors to make Applications for al Rights Entitlements available in a particular demat account or entire respective
portion of the Rights Entitlements in the demat suspense escrow account in case of resident Eligible Equity Shareholders holding shares in physical form as on Record Date and
applying In this Issue, as applicabie, In case of Investors who have provided detads of demat acoount in accordance with the SEBI ICOR Regulations, such Investors will have
to apply for the Rights Equity Shares from the same demat acoount in which they are holding the Rights Entitlements and in case of multiple demat accounts, the Investors are
required to submit a separate Appiication Form for each demat account.

Investors may apply for the Rights Equity Shares by submitting the Application Form 1o the Designated Branch of the SCSB or enline/electronic Application through the website
of the SCSBs (if made available by such SCSB) for authorising such SCSB 10 block Application Money payable on the Application in their respective ASBA Accounts.

investors are also advised 1o ensure that the Application Form is correctly filled up stating therean the ASBA Account in which an amount equivalent o the amount payable on
Application as stated in the Application Form will be blocked by the SCSB

Investors should note that they should very carefully fill-in their depository account details and PAN in the Application Form or while submitting application through
onlinefelectronic Application through the website of the SCSBs (if made available by such SCSB). Please note that incorrect depository account details or PAN or
Application Forms without depository account details shall be treated as incomplete and shall be rejected. For details, please see “Terms of the Issue - Grounds for
Rejection™ on page 284 of the Letter of Offer. Our Company, the Lead Manager, the Registrar to the Issue and the SCSBs shall not be liable for any incomplete or
incorrect demat details provided by the Investors.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose 1o accept the offer {0 participate in this Issue by making plain paper Applications.
Please note that SCSBs shall accept such applications only if all detaifs required for making the application as per the SEBI ICDR Regulations are specified in the piain paper
apphication and that Ekgible Equity Shareholders making an appéication in this Issue by way of plain paper appiications shall not be permitted fo renounce any portion of their
Rights Entitlements. For details, please see “Terms of the Issue - Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process” on page 276 of
the Letter of Offer

: The Rights Entitiement Letter will clearly indicate the number of Rights Equity Shares that the Eligible Equity Shareholder
is entitied to. The details of each of the Eligible Equity Shareholders' Rights Entitlement will be sent to the Eligible Equity shareholder separately along with the Application Form
and would also be available on the website of the Registrar to the fssue at hitps:/inghts.kfintech.com and link of the same would also be available on the website of our Company
at www.shivacement.com. Respective Eligible Equity Shareholder can check their entilement by keying their requisite detais therein.

if the Eligible Equity Shareholder applies in this issue, then such Eligible Equity Shareholder can: (i) apply for is Rights Equity Shares to the full extent of its Rights Entitiements;
(it} apply for s Rights Equity Shares to the extent of part of its Rights Entitlements (without renouncing the other part); (iii) apply for Rights Equity Shares to the extent of parnt
of its Rights Entitlements and renounce the other part of its Rights Entitliements; (iv) apply for its Rights Equity Shares to the full extent of its Rights Enfitiements and apply for
Additional Rights Equity Shares; (v) renounce ifs Rights Entitlements m full,

Making of an Application through the ASBA process: An Investor, wishing to participate in the Issue through the ASBA facility, is required 10 have an ASBA enabled bank
account with SCSBs, prior to making the Application, Investors desinng to make an Application in the Issue through ASBA process, may submit the Application Form in physical

mode fo the Designated Branches of the SCS8 or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB
to block Application Mongy payable on the Application in their respective ASBA Accounts.

For the fist of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer fo hilps:
Fpi= inimld=34

investors should ensure that they have comectly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode. for blocking funds in
the ASBA Account equivalent fo the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application

Please note that subject io SCSBs complying with the requirements of the SEBI circufar bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the
penods stipulated theresn, Apphications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circutar bearing reference number CIR/ICFD/
DIL/1/2013 dated January 2, 2013, itis clarified that for making Applications by SCSBs on their own account using ASBA faciy, each such SCSB should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in the Issue and clear demarcated funds
should be available in such account for such an Application.

The Lead Manager, our Company, its Directors, ils employees, affiliates, associales and their respective dwrectors and officers and the Registrar shall not take any responsibility
for acts, mistakes, amors, omissions and commissions etc., in relation to Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not
uploaded by SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts.

Investors applying through the ASBA faciity should carefully read the provisions applicable to such Applications before making their Application through the ASBA process,

For detalls on " Terms of the Issue - Making of an Application through the ASBA process” please refer to page 278 of the Letter of Offer.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Elgible Equity Shareholder in India who is eligible to apply may make an Application to subscribe fo this lssue
on plain paper in terms of Regulation 78 of SEBI ICDR Regulations m case of non-receipt of Application Form as detaded above. In such cases of non-receipt of the Application
Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a posibion to obtain it from any other source may make an Application to
subscribe to this issue on plain paper with the same details as per the Application Form that is avadable on the website of the Registrar, Stock Exchange or the Lead Manager,
An Eligible Equity Sharehoider shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said
bank account maintained with the same SCSB. Applicatons on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address.

Pieasa note that the Eligible Equity Sharaholders who are making the Application on pfan paper shall not be entitied to rencunce their Rights Entitiements and should not utilize
the Application Form for any purpose including renunciation even if it is received subsequently.

The Apphcation on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per spacimen recorded with higher bank, must
reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars

1. Name of our Company, being Shiva Cement Limited;

2. Name and address of the Eligible Equity Sharehoider including jeint holders (in the same order and as per specimen recordad with our Company or the Depository);

3. Folio Number (in case of Eligible Equity Sharehoiders who hold Equity Shares in physical form as on Record Date)/DP and Client 1D,
4

Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Sharehoider
and for each Eligible Equity Shareholder in case of joint names, imespective of the total value of the Equity Shares apphed for pursuant to this Issue;

5. Number of Equity Shares held as on Record Date;
6. Allotment option ~ only dematenaksed form;

7. Number of Rights Equity Shares entitled to,
8
9

Number of Rights Equity Shares applied for within the Rights Entilements:
. Number of Additional Rights Equity Shares appled for, if any (applicable only if entire Rights Entitiements have been applied for),
10. Total number of Rights Equity Shares appilied for;
11, Total amount paid at the rate of T 40 per Rights Equity Share,
12. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, detalls of the NRE/FCNR/NRO account such as the account number,
name, address and branch of the SCS8 with which the account is maintained,

14, Authorisation to the Designated Branch of the SCSB to block an amount equivalent 1o the Application Money in the ASBA Account:
15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB),

16. An approval obtained from any regulatory authority, If required, shall be obtained by the Eligible Equity Shareholders and a copy of such approval from any regulatory
authority, as may be required, shall be sent o the Registrar at.

KFin Technologies Limited

(Formerly known as KFin Technofogies Private Limited)

Selenium Tower-B, Plot no. 31 and 32, Financial District, Nanakramguda, Senlingampaly Hyderabad, Rangareddi 500 032, Telangana, India
Telephone.: +31 40 6716 2222; E-mail: scl rights@#fintech.com

Investor grievance e-mail: einward ris@kfintech com

Website: www kfintech,.com

Contact Person: M Murali Krishna

SEBI registration no.: INROD0000221

17. All such Eligible Equity Shareholders are deemed to have accepted the following:

“I“We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under the U.S. Securities Act of 1933, as amended {the
V.S, Secunties Act’), or any United States state securities laws, and may not be offered, sold, resold or otherwise lransferred within the United Stales (Including its temiories
and possessions thereol, any state of the United States and the District of Columbia) (the “Unlted States’), except pursvant o an exemption from, or n a fransaction no!
subject to, the registration requirements of the U.S. Securities Act and in compiiance with any applicable secunties faws of any state of the United States. [/we understand
the Rights Equity Shares and Rights Entitlement referred fo in this appiication are being offered and sold only outside the Unifed States in offshore transactions in refiance
on Regulstion S under the U.S. Securibes Act {*Regufation S°) to existing sharehoiders and located in jurisdictions where such offer and safe of the Rights Equity Shares is
permitted under faws of such funsdictions and in compliance with the applicable laws of such junsdictions. lfwe understand that the Issue is nol, and under no circumstances
1$ fo be consfrued as, an offering of any Rights Equily Shares or Rights Entitlements for sale in the Unifed Sfates, or as a soficitation thereln of an offer to buy any of the said
Rights Equity Shares or Rights Entitlements in the United States. IMe confirm that | e {a) am/are not in the United States and am/are eligibie to subscribe for the Rights
Equity Shares under applicable secunties laws, {b) am/are complying with laws of junsdictions applicable fo such person in connection with the Issue, and (c) understand that
neither the Company, nor the Registrar to the Jssue, the Lead Manager nor any other person acting on behs!f of the Company wil accept subscnptions from any person, or
the agent of any person, who appears to be, or who the Company, the Registrar lo the Issue, the Lead Manager or any other person acting on behalf of the Company have
reason to balieve is in the United States or is outside of India and ineligible to participate in this Issue under the secunities laws of their junsdiction,

("We will ot offer, sell or otherwise fransfer any of the Rights Equity Shares which may be acquired by us in any junisdiction ar under any circumstances in which such offer
or sale is not authonized or to any person fo whom # is uniawiul to make such offer, sale or invifation, 'We satisfy, and each account for which Iiwe are acting satisfies. (a)
all suitability standards for investors in investments of the type subscrbed for herein imposed by the junsdiction of my/our residence, and (b) is efigitle to subscnbe and is
subscnbing for the Rights Equity Shares and Rights Enfitlements in compliance with applicable secunties and other Iaws of our junsdiction of residence.

IWe acknowledge that we, the Lead Manager, its affiliates and athers wall rely upon the fruth and accuracy of the foregoing represantations. warranties and agreements sef
forth therein”.

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or in demal suspense escrow
account, as applicable, including cases where an Investor submits Application Forms along with a plain paper Application. such Applicaticns shall be Eable to be rejected.

investors are requested lo strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company, the Lead Manager and the
Registrar not having any liability to the Investor. The plain paper Application format will be avasable on the website of the Registrar at hites/irights kfintech com

Our Company, the Lead Manager and the Registrar shall not be responsiblie if the Applications are not uploaded by the SCSB or funds are nol blocked in the Investors' ASBA
Accounts on or before the Issue Closing Date

NOTICE TO INVESTORS: The distribution of the Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitlement Letter and the issue of Rights Entitiement
and Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by legal requirements prevading in those jurisdictions, Persons into whose possession
the Letter of Offer, the Abridged Letter of Offer or Application Form may come are required to inform themselves about and cbserve such restrictions.

The Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and any other material refating to the Issue (collectively, the “Issue Materials”)

A -
D.epapl.

*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, for further details check section on ASBA below

will be sent! dispatched only to the Elgible Equity Shareholders who have provided an Indian address to our Company. In case such Eligible Equity Shareholders have provided
their valid e-mail address fo our Company, the Issue Materials will be sent only to their valid e-mail address and in case such Elgible Equity Shareholders have not provided their
e-mail address, then the Issue Material will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. Those overseas Shareholders who
do not update our records with their Indian address or the address of their duly authorized representative in India, prior to the date on which we progose to dispatch the Issue
Materials, shall not be sent the Issve Materials.

Investors can also access the Letter of Offer, the Abridged Letter of Offer and the Application Form from the websides of our Company, the Registrar, the Lead Manager, SEBI,
and the Stock Exchanges, as appéicable.

Qur Company, the Lead Manager, and the Registrar will not be liable for non-dispatch of physical coples of Issue Matenials, including the Letter of Offer, the Abridaed Letter of Offer,
the Rights Entitiement Letter and the Application Form, in the event the Issue Materials have been sent to the registerad emalil addresses of such Eligible Equity Shareholders.

Nao action has been or will be taken 1o permit the Issue in any jurisdiction where action would be required for that purpose, except that the Letter of Offer will be filed with SEBI
and the Stock Exchanges, Accordingly, the Rights Entitlenent and the Rights Equity Shares may not be offered or sold, directlly or indirectly, and the Letter of Offer, and any
other Issue Materials may not be distributed, in whole or in part, in or into any jurisdiction (other than in India), except in accordance with legal requirements applicable in such
junsdiction. Receipt of the Letter of Offer or any other Issue Matenials (including by way of electronic means) will not consbiute an offer, invitation to or solicitation by anyone in
any jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorized or to any person to whom it is unlawful to make such an offer,
invitation or solicitation. In those circumstances, the Letter of Offer, and any other Issue Materials must be treated as sent for information only and should not be acted upon
for subscription to Rights Equity Shares and should not be copied or re-distributed. Accordingly, persons receiving a copy of the Letter of Offer, and any other Issue Malerials
should not distribute or send the Letter of Offer or any such documents in or into any jurisdiction where to do so, would or might contravene local securities laws or regulations,
or would subject our Company or its affiliates or the Lead Manager or its affiliates to any filing or registration requirement {other than in India). If the Letter of Offer or any other
Issue Material is received by any person in any such junsdiction, they must not seek to subscribe to the Rights Equity Shares or the Rights Entilements referred to in the Letter
of Offer or any of the Issue Materials,

Any person who makes an application to acquire Rights Entitlements and the Rights Equity Shares offered in the Issue will be deemed to have declared, represented, warranted
and agreed that such person is permitted fo acquire the Rights Entitliements and the Rights Equity Shares in compliance with all applicable laws and regulations prevailing in such
person's jurisdiction and India, without requirement for our Company or the Lead Manager or its affiliates to make any filing or registration (other than in India),

Any person who acquires Rights Entitiements or Rights Equity Shares will be deemed to have represented, warranted and agreed, by acoepting the delivery of the Letter of Offer,
that at the time of subscribing for the Rights Equity Shares or the Rights Entitiements, that it is nol and that at the time of subscribing for the Rights Equity Shares or the Rights
Entitiements, it will not be, in the United States, and in each case is authorized to acquire the Rights Enfitiements and the Rights Equity Sharas in compliance with all applicable
laws and regulations.

Qur Company, in consultation with the Lead Manager, reserves the right to treat as invalid any Application Form that: (i) appears 1o our Company or Its agents to have been
executed in, electronically transmitted from or dispaiched from the United States or any other jurisdictions where the offer and sale of the Rights Equity Shares is not permittad
under laws of such jurisdictions; (ii) does not include the relevant certifications set out in the Application Form, including that such person submitting and/or renouncing the
Application Form is outside the United States and that such person is eligible to subscribe for the Rights Equity Shares under applicable securities laws and is complying with
laws of jurisdictions apphcable to such person in connection with the lssue; (iil) where a registered Indian address s not provided or where our Company believes acceptance of
such Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound 1o issue or allot any Rights Equity Shares in respect of any
such Application Form. For further details, please refer to *Nofice fo Investors™ on page 9 of the Letter of Cffer.

FERINTH V

THE RIGHTS ENTITLEMENTS AND THE EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF
1933, AS AMENDED (THE "U.S. SECURITIES ACT"), AND MAY NOT BE OFFERED, SOLD, RESOLD OR OTHERWISE TRANSFERRED WITHIN THE UNITED STATES,
EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT
AND APPLICABLE U.S. STATE SECURITIES LAWS. ACCORDINGLY, THE RIGHTS ENTITLEMENTS (INCLUDING THEIR CREDIT) AND THE EQUITY SHARES ARE ONLY
BEING OFFERED AND SOLD QUTSIDE THE UNITED STATES IN OFFSHORE TRANSACTIONS IN RELIANCE ON REGULATION S UNDER THE U.S. SECURITIES ACT
("REGULATION S°) AND IN COMPLIANCE WITH THE APPLICABLE LAWS OF THE JURISDICTION WHERE THOSE OFFERS AND SALES OCCUR,

THE OFFERING TO WHICH THIS LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY EQUITY
SHARES OR THE RIGHTS ENTITLEMENTS FOR SALE IN THE UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY OR TRANSFER ANY OF THE
EQUITY SHARES OR RIGHTS ENTITLEMENT. THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE ISSUE OF ANY OF THE SECURITIES DESCRIBED
HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SECURITIES IN THE UNITED STATES, ACCORDINGLY, ANY DOCUMENTS RELATING TO
THE ISSUE SHOULD NOT BE FORWARDED TO OR TRANSMITTED IN OR INTO THE UNITED STATES AT ANY TIME.

Neither our Company, nor any person acting on behall of our Company, wil accept a subscription or renunciation or purchase of the Equity Shares and/ or Rights Entitlernents
from any person, or the agent of any person, who appears to be, or who our Company, or any person acting on behalf of our Company, has reason to believe is, in the United
States when the buy order is made. No Application Form should be postmarked in the United States, electronically transmitted from the United States or otherwise dispatched
from the United States or from any other jurisdiction where it would be illegal to make an offer of securities under the Letter of Offer. Our Company is making this Issue on a
rights basis to the Eligible Equity Shareholders and will dispatch, only through email, the Abridged Letter of Offer, the Application Form and other applicable Issue materials only
to Elgible Equity Shareholders who have provided an Indian address to our Company

Any person who acquires Rights Entittements or Equity Shares will be deemed 1o have declared, warranted and agreed, by accepting the delivery of the Letter of Offer, that it is
not and that at the time of subscribing for the Equity Shares or the Rights Entitlements, it will not be, in the United States, and is authorized to acquere the Rights Entitlements and
the Equity Shares in compliance with all applicable laws and regulations.

Qur Company, in consuftation with the Lead Manager, reserves the right fo trest as nvalid any Application Form which: (i) appears to our Company or its agents to have been
executed in, electronically transmitted from or dispatched from the United States or other jurisdictions where the offer and sale of the Equity Shares and! or the Rights Entitlements
is not permitted under laws of such junsdictions; (ii) does not include the relevant certifications set out in the Application Form, including to the effect that the person submitting
and/or renouncing the Application Form is not in the United States and eligible to subscribe for the Equity Shares and! or the Rights Entitiements under applicable securities
laws, and such person is complying with laws of jurisdictions appiicable to such person in connection with this Issue and have obtained requisite approvals before applying in this
Issue; or (iil) where edher a registered Indian address is not provided or our Company believes acceptance of such Application Form may infringe applicable legal or reguatory
requirements, Our Company shall not be bound 10 issue or allot any Equity Shares and/ or the Rights Entitlements in respect of any such Application Form,

The distribution of the Letter of Offer, the Abridged Letter of Offer, Application Form, the Rights Entitlement Letter and other Issue Materials and the issue of Rights Entitlements
and the Righis Equity Shares on a rights basis to persons in certain jurisdictions oulside India are restricted by the legal requirements prevailing in those junsdictions. Persons
into whose possession the Issue Materials may come, are required 1o inform themselves about and observe such restrictions,

QOur Company is undertaking this Issue on a nghts basss to the Eligible Equity Shareholders and the Issue Matenals have been dispatched only to the Efigible Equity Shareholders
who have a registered address In India or who have provided an Indian address 1o our Company. In case such Eligible Equity Shareholders have provided their valid e-mall
address to our Company, the lssue Materials have been sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail
address, then the Issue Materials, as applicable will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them

Those overseas Sharehokders who do not updale our records with therr Indian address or the address of their duly authorized representative In India, prior to the date on which
we propose to dispatch the Issue Materials, shall not be sent the Issue Materials.

Qur Company, the Lead Manager, and the Registrar will not be liable for non-dispalch of physical copees of Issue Materials, in the event the Issue Materials have been sent on
the registered email addresses of such Eligible Equity Shareholder(s). Investors can also access the Letter of Offer, the Abndged Letter of Offer and the Application Form from
the websites of our Company, the Registrar, the Lead Manager, and the Stock Exchange.

No action has been or will be taken to permil the Issue in any jurisdiction where action wouid be required for that purpose, exceplt that the Draft Letter of Offer was filed with
SEBI for cbservations and the Stock Exchange. Accordingly, the Rights Entitlements and the Rights Equity Shares may not be offered or sold, directly or indirectly, and the
tssue Materials or advertisements in connection with the Issue may not be distributed, whole or in part, in or into in any purisdiction, except in accordance with legal requirements
apphicable in such jurisdiction. Receipt of the Issue Matenals (including by way of electrenic means) will not constifute an offer, invitation to or solictation by anyone in any
jurisdiction or in any circumstances in which such an offer, invitabion or solicitation is unlawful or not authorized or to any person to whom it is unlawfu! 1o make such an offer,
invitation or solicitaticn. In those circumstances, the Issue Materials must be treated as sent for infermation only and should not be acted upon for subscription 1o Rights Equity
Shares and should not be copied or re-distributed. Accordingly, persons receiving a copy of the Issue Materiais should not. in connection with the issue of the Rights Equity
Shares or the Rights Entilements, distribute or send the Issue Materials in or into any jurisdiction where to do so, would or might contravene loca! secunities laws or regulations,
or would subject our Company or ds affiliates or the Lead Manager or their respective affifiates to any filing or registration requirement (other than in India), If the Issue Materials
are recewved by any person in any such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights Equity Shares or the Rights Entitiements referred
to In such Issue Materials.

Neither the receipt of the Letter of Offer nor any sale of Rights Equity Shares hereunder, shall, under any circumstances, create any imphcation that there has been no change in
our Company's affairs from the date hereof or the date of such information or that the information contained herein IS correct as at any time subsequent to the date of the Letter
of Offer or the date of such information.

TEF PPLICATION: The last date for submission of the duly filled in Application Form or a plain paper Application is Monday, May 6, 2024 |.e., Issue Closing Date.
Our Board or Rights Issue Committee may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from
the Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and the Application Money Is not blocked with the SCSB, on or before the issue Closing
Date or such date as may be extended by our Board or Rights Issue Committee, the invitation to offer contained in the Letter of Offer shall be deemed to have been declined
and our Beard or Rights Issue Committee shall be at liberty to dispose of the Equity Shares hereby offered. as set out in *Terms of the Issue - Basis of Allotment” on page 297
of Letter of Offer

Please note that on the Issue Closing Date, Applications will be upioaded untd 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Designated Stock
Exchange, being BSE
Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-mad recaived

from Registrar to the Issue informing about their Rights Entitlement or last esght digits of the demat account. Alternatively, SCSBs may mention their internal reference number
in place of application number

ALLOTMENT OF THE EQUITY SHARES IN DEMATERIALIZED FORM: Please note that the equity shares applied for in this issue can be afiotted only in dematerialized form
and to the same depository account in which our equity shares are held by such invesior on the record date. for details, see “Terms of the Issue - Allotment Advice or Refund
/ Unblocking of ASBA Accounts™ on page 288 of the Letter of Offer,

INVESTORS MAY PLEASE NOTE THAT EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALIZED FORM.

LISTING: The existing Equity Shares of our Company are listed on BSE Limited ("BSE’) (the “Stock Exchange”). Our Company has received “n-principle” approval from BSE
for listing the Rights Equity Shares proposed to be issued pursuant to the Issue pursuant to their letter dated December 4, 2023. Our Company will aiso make application to the
Stock Exchange to obtain trading approval for the Rights Entitiements as required under the SEBI circular beaning reference number SEBI/HO/CFD/DIL2/CIR/P/2020¢13 dated
January 22, 2020. For the purposes of the Issue, the Designated Stock Exchange is BSE

DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that submission of Letter of Offer o SEBI shoudd not in, anyway, be deemed or construed that SEBI has
cleared or approved the Letter of Offer. The investors are advised to refer to the full text "Other Regulafory and Statutory Disclosures - Disclaimer clause of SEBI beginning on
page no. 267 of the Letter of Offer

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): it is to be distinctly understood that submission of Letter of Offer to BSE Limited should not, m anyway,
be deemed or construed that the Letier of Offer has been deared or approved by BSE Limited; nor does it certify the correciness or completeness of any of the contents of

the Letter of Offer, The investors are advised to refer Lo the full text “Other Regulatory and Statutory Disciosures - Disclaimer clause of BSE™ beginning on page no. 270 of the
Letter of Offer.

BANKER TO THE ISSUE/ESCROW COLLECTION BANK/REFUND BANKER: AXIS BANK LIMITED

MONITORING AGENCY: CARE Ratings Limited
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, and SEBI Rights Issue Circulars, the dispatch of the Letter of Offer,

the Abridged Letter of Offer, the Applcation Form, the Rights Entitlements Letter and other Issue Materials which was completed on April 10, 2024 and was dispatched only 10
the Elgible Equity Shareholders who have a registered address in India or who have provided an Indian address to our Company and who are located in jurisdictions where the
offer and sale of the Rights Entitlernent or Rights Equity Shares is permitted under taws of such jurisdiction and does net result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mad address, the Letter of Offer, the Application Form, the Rights Entitlements Letter and
other Issue Materials has been sent only lo thesr valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mall address, then the Appécation

Continued on next page
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Form, the Rights Entittements Letter and other Issue Matenals has been physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. Those
overseas Shareholders who do not update our records with their Indian address or the address of their duly authorized representative in India, prior to the date on which we
propose to dispatch the Issue Matenals, shall not be sent the Issue Matenals,

Investors can access the Letter of offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Rights
Equity Shares under appécable laws) on the websites of: {i) our Company at www.shivacement com;, (ii) the Registrar at hitpsirights kfintech.com; (iii) the Lead Manager, i.e.,
JM Financizl Limited at www.jmfi.com; (iv) the Stock Exchanges being BSE, at www.bseindia.com.

To update the respective Indian addressesfe-mail addresses/phone or mobile numbers in the records maintamned by the Registrar or by our Company, Eligibie Equity Shareholders
should visit hitps:/inghts. kfintech.com,

Further, our Company along with the Lead Manager will undertake all adequate steps to reach out the Efigible Equity Shareholders who have provided their Indian address
through other means, as may be feasible

LEAD MANAGER TO THE ISSUE

JM Financial Limited
7" Floor, Cnergy, Appasaheb Marathe Marg
Prabhadevi, Mumbai - 400 025, Maharashtra, India
l Telephone: <41 22 6530 3030
J M F ’ NA N C IA L E-mail: shivacement.rights@jmfl.com
Investor grievance e-mail: grevance ibd@jmil com
Website: www.mfl com
Contact person: Prachee Dhun
SEBI registration no.: INMOD0010361

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar to the Issue (i.e., hitps/irights kfintech.com) by
entering their DP ID and Client 1D or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN, The link for the same
shall aiso be availabie on the website of our Company (i.e., www.shivacement.com)

Please note that neither our Company nor the Registrar nor the Lead Manager shall be responsible for not sending the physical copies of Issue materials, including
the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form or delay in the receipt of the Letter of Offer, the Abridged Letter
of Offer, the Rights Entitlement Letter or the Application Form attributable to non-availability of the e-mail addresses of Eligible Equity Shareholders or electronic
transmission delays or failures, or if the Application Forms or the Rights Entitiement Letters are delayed or misplaced in the transit.

The Letter of Offer is also available on the website of SEBI at www.sebi.govin

The Material Contracts and Documents for Inspection is avalable for inspection on the website of the Company at hitps shivacament comimateral-documents! from the date of Lettar of Offee
until the Issue Closing Date and may also be inspected at the Registered Office between 10.00 am and 5.00 pm on all working days from the date of Letter of Offer until the Issue Closing Date.

COMPANY SECRETARY AND COMPLIANCE OFFICER

B Sncha Bindra, Company Secretary and Compliance Officer
SHIVA Address: Vilage Telighana, Birangato#i, Kutra, Sundargarh - 770 018, Odisha, India,
Tel.: + 91 661 246 1300 E-mail: cs@shivacement.com Website: www.shivacement.com

REGISTRAR TO THE ISSUE

KFin Technologies Limited

(Formerly known as KFin Technologies Private Limited)

Selenium Tower-8, Piot no. 31 and 32, Financial District, Nanakramguda
K F' NT EC H Serilingampally Hyderabad, Rangareddi 500 032, Telangana, India
INL AL L ) ) Telephone.: +91 40 6716 2222; E-mail: scl.rights@kfintech.com

Investor grievance e-mail: einward.ris@kfintech com

Website: www kfintech.com

Contact Person: M Mural Krishna
SEBI registration no.: INRD000C0Z21

investors may coptact the Registrar to the Issue or our Company Secretary and Complianca Officar far any pre lssue ar past-lssue related matters. A¥ griavances
relafing fo the ASBA process may be addressed to the Registrar fo the Issue, with & copy fo the SCSB (in case of ASBA process). guing full dataids such &s nams,
address of the Applizant, contact number(s), &-mai aodress of e solel first helder, fohio number or demat account number, rumber of Rights Equity Shares
appiied for, amount blocked {in case of ASBA process), ASBA Account number and the Designated Branch of the SCSB where the Applcation Form, or the plain
papér apphication, as the case may be, o be submitted by he Imvestors along with a pholocopy of e acknowiedoamant sip (n case of ASBA process). For
dalals on Ihe ASBA procass, please sea the secton enlited “Terms of the Issue’ an page 274 of the Latter af Cffer,

g

On behalf of Board of Directors

For Shiva Cement Limited

Sdl‘_

Sneha Bindra

Company Secretary and Compliance Officer

Place : Kutra, District Sundargarh
Date : April 17, 2024

Shiva Cement Limited is proposing, subject to market conditions and other considerations, a rights issue of its Equity Shares and has in this regard fed a Letter of Offer dated March 28, 2024 with SEBI and Stock Exchange. The Latter of Offer is available cn the website of SEBI at www.sebi.gov.in, the Stock Exchange |.e. BSE Limited at www.bseindia.com
and on the website of Lead Manager to the Issue i e JM Financial Limited at www jmfl.com. Investors should note that that investment in equity shares involves a degree of risk and for details relating 1o the same, please see section litled “Risk Factors’ beginning on page 18 of the Letter of Offer.

The Rights Entitements and the Rights Equity Shares have not been and will not be registered under the U.S, Securities Act or any state securities laws in the United States, and may not be offered, sold. resold or otherwise transfarred within the United States, except in a transaction exempt from, or not subject to, the registration requirements of the
U.S. Securities Act, Accordingly, the Rights Entittements and Rights Equity Shares are being offered and sold only in ‘offshore transactions’ as defined in, and in reliance on, Regulation S under the U.S. Securities Act to existing shareholders located in jurisdictions where such offer and sale of the rights Equity Shares is permitted under laws of such jurisdiction,
The offering to which the Letter of Offer relates is not, and under no circumstances is fo be construed as, an offering of any Equity Shares or Rights Entitiements for sale in the United States or as a solicitation therein of an offer to buy or transfer any of the Equity Shares or Rights Entitlernents. There & no intention to register any portion of the Issue of any
of the secunities descrbed herein in the United States or to conduct a public offering of securities in the United States,

HATHWAY CABLE AND DATACOM LIMITED

CIN : L64204MH1959PLC011421
Registered Office : 802, 8th Floor, Interface-11,Link Road Malad-West, Mumbai,- 400064.
Tel: 91-22-4054 2500 Fax: 91-22-4054 2700 Website: www.hathway.com; E-mail : info@hathway.net

Infomedia ‘

Press Limited

INFOMEDIA PRESS LIMITED

CIN: L22219MH1955PLC281164
Reqd. Office: First Floor, Empire Complex, 414-Senapati Bapat Marg, Lower Parel, Mumbai - 400013

EXTRACT OF STATEMENT OF STANDALONE & CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

(Amount: Rupees in Crores)

Tel: +91 22 4001 9000/ 6666 7777 S Standalone Consolidated
o : : t _mail § i ; : No Particulars Quarter Quarter Quarter Year Year Quarter Quarter Quarter Year Year
Website: www.infomediapress.in | E-mail: investors@infomedial8.in i oy s A Lo St Sy sl Rraond L
March December March March March March December March March March
EXTRACT OF AUDITED FINANCIAL RESULTS 31,2024 31,2023 31,2023 | 31,2024 31,2023 | 31,2024 | 31,2023 31,2023 31,2024 31,2023
FOR THE YEAR ENDED 31 M ARCH, 2024 {Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) | (Audited) | (Unaudited) | (Audited) | (Audited) {Audited)
1 | Total Income from Operations 176.51 171.59 171,18 716.23 704.69 533.63 935.33 487 .85 2118.95 1,958.99
(X in fakh, except per share dala) 2 | Net Profit / (Loss) for the period (before Tax and 26.89 20.09 15.46 116.61 87.92 40.11 22.97 3.36 105.19 58.66
s
. Year ended Year ended ExE0y 006l Noyet)
Particulars 31" March. 2024 31" March. 2023 3 | Share of net Profit / (Loss) of Joint venture accounted for - - - - . 548 7.78 (5.34) 36.38 39.87
! ! using the equity method
Revenue from Operations - - 4 | Net Profit/ (Loss) for the period before tax (after 26.89 20.09 15.46 116,59 88.84 45.59 30.75 {9.56) 14155 90.44
Profit/ (Loss) for the year before Tax (387.29) (345.76) R B - =
, 5 | Net Profit/ (Loss) for the period after tax (after 20.65 14.21 10.43 86.27 64.42 34.57 22.35 (14.61) 99.29 65.37
Profit/ (Loss) for the year after Tax (387.29) (345.76) Exceptional items)
Total Comprehensive Income for the year (after tax) (387.38) (346.41) 6 | Total Comprehensive income / (Loss) for the Period 0 85 BRA3| @8] R Q| S| WE| Be
(compnsing Profit / (Loss) for the period after tax and
Paid up Equity Share Capital, Equity Shares of ¥ 10 each 5,019.42 5,019.42 Other Comprehensive Income (after tax))
Othef EQUI(Y BXCluding Revaluallon RESBI'VE (1 O 46789) (1 0 08051) Paid up Eqm[y Share Capnal (Facg value of Rs. 2/- each) 354.02 354.02 354.02 354.02 354.02 354.02 354.02 354.02 354.02 354.02
. = : & | Eamings Per Share - {Basic, Diluted and not annualised) 0.12 0.08 0.06 0.49 0.36 0.20 013 (0.08) 0.56 0.37
Earnings per Equity share (Face value of T 10/- each) (in Rs.)
(for continuing and discontinued operations)
Basic & Diluted (%) (0.77) (0.69) Notes:-

1. The above is an extract of the detailed format of Financial Results for the quarter and year ended March 31, 2024 filed with Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the aforesaid Financial Results is available on the Stock Exchange website (www.bseindia.com and www.nseindia.com) and on the
Company's website (www.hathway.com).

2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on April 17, 2024.

Notes:

1 The Audit Committee has reviewed the above results and the Board of Directors have approved
the above results and it's release at their respective meetings held on 17" April, 2024,

2 The above is an extract of the detailed format of Audited Financial Results for the quarter and year
ended 31" March, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI

For Hathway Cable and Datacom Limited

i e : | . Sd/-
(Laspng O_bhgapons and Disclosure Requirements) Regulat_l:ons, 2015. The full fqrmat of the Place : Mumbai Sridhar Gorthi
Audited Financial Results for the quarter and year ended 31" March, 2024 are available on the Date : April 17, 2024 Chairman

Stock Exchange websites (www.bseindia.com / www.nseindia.com) and Company's website DIN: 00035824

(www.infomediapress.in).

LOTUS CHOCOLATE COMPANY LIMITED

Registered Office: 8-2-596, 1%t Floor, 1B, Sumedha Estates, Avenue - 4, Puzzolana Towers, Street No.1, Road No.10, Banjara Hills,
Hyderabad, Telengana-500 034,Tel No.: +91 40-2335 2607 / 08 / 09; Fax No.: +91 40 2335 2610
email: info@lotuschocolate.com, website: www.lotuschocolate.com
CIN: L15200TG1988PLC009111

STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS (IND AS)
(Rs. in lakh unless otherwise stated)

For Infomedia Press Limited

Sdy/-

Date : April 17, 2024 Chairman

POST OFFER ADVERTISEMENT TO THE EQUITY SHAREHOLDERS OF

FISCHER CHEMIC LIMITED

(Corporate Identification No. L86900MH1993PLC288371)

(“ECL"/ “TARGET COMPANY” / “TC") | STANDALONE CONSOLIDATED
Registered Office: 104, First Floor Raghuleela Mega Mall, Behind Poisar Depot, Kandivali West, Year
Mumbai, Maharashtra, 400067: Phone No.: +91- 8655550209: Quarter ended Year Ended Quarter ended Ended

Email id: fischerchemicltd@gmail.com; Website: www.lischerchemic.in

31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023 31-03-2024 31-12-2023 31-03-2024

Open offer for acquisition of 1,43,00,000 Equity Shares of Rs. 10/- each representing 26.00% of the expanded equity and voting Particulars (Unaudited) (Unaudited) (Unaudited) (Audited) = (Audited) (Unaudited) (Unaudited) @ (Audited)
share capital of the Target Company by Time Medical International Ventures Pte Lid (Acquirer-1), Mr. Shankar Varadharajan : :
(ACQUifo'Z] and Mr. Ravindran Govindan [ACQU"’CT’B] (heremaftercouecﬁve}y referredto as“Acqui[ers ") 1 Total Income from Operations 5,335.14 3,779.29 1,225.35 14,513.70 6,281.97 6,602.96 5,228.45 | 19,922.28
This Post offer Advertisement is being issued by Navigant Corporate Advisors Limited, The Manager to the offer, on behalf of the 2 Net Profit / (Loss) for the period (before Tax, Exceptional and/or 89.14 (53.30) (503.28)  (48.45) = (599.32) 148.84 52.76 248.74
Acquirers, In connection with the offer made by the Acquirers in compliance with regulation 18 (12) of the Securities and Extraordinary items)
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Reguiation, 2011 and subsequent amendments 3 Net Profit / (Loss) for the period before tax (after Exceptional and/or 89.14 (53.30) (578.18) (88.09) (693.18) 148.84 52.76 209.10
thereto (“SEBI (SAST) Regulation, 20117), Extraordinary items)
The Detailed public statement (“DPS") pursuant to the Public Announcement (“PA”) made by the Acquirers has appeared in 4 Net Profit / (Loss) for the period after tax (after Exceptional and/or 80.38 (51.42) (580.67) (41.77) = (695.67) 118.28 28.12 172.86
Financial Express - English Daity (all editions); Jansatta - Hindi Daily (all editions); Mumbai Lakshadeep - Marathi Daily (Mumbai Extraordinary items )
edition) on 22 December, 2023. 5 Total Comprehensive Income for the period [Comprising Profit / (Loss) 123.67 (20.37) (580.67)  (73.06) = (695.67) 174.29 60.70 156.36
1. Name of the Target Company Fischer Chemic Limited for the period (after tax) and Other Comprehensive Income (after tax)]
2. Name of the Acquirers Time Medical International Ventures Pte Ltd (Acquirer-1), Mr. Shankar 6 Equity Share Capital 1,284.10 1,284.10 | 1,283.80 1,284.10 1,283.80 1,284.10 @ 1,284.10 | 1,284.10
Varadharajan (Acquirer-2) and Mr. Ravindran Govindan (Acquirer-3) 7 Earnings Per Share (of Rs. 10/- each) (for continuing and
3. Name of the Manager to the offer Navigant Corporate Advisors Limited discontinued operations)
4. Name of the Register to the officer .  Adroit Corporate Services Private Limited a. Basic (Rs.) 0.62 (0.40) (4.52) (0.42) (5.42) 0.92 0.22 1.25
5. Offer details b. Diluted (Rs.) 0.62 (0.40) (4.52) (0.42) (5.42) 0.92 0.22 1.25
a) Date of Opening of the Offer Friday, 22° March, 2024
b) Date of the Clesing of the offer Monday, 08" April, 2024 Notes:
6. Date of Payment of Consideration Tuesday, 16" April, 2024 1. The above is an extract of the detailed format of Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2024 filed with the Stock Exchange

7. Details of the Acquisition under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the said Financial Results is available on the Stock

Sr. No. | Particulars Proposed in the Offer Document Actual Exchange website (www.bseindia.com) and on the Company’s website (www.lotuschocolate.com).
71 Offer Price Rs. 12 per Equity Share Rs. 12 per Equity Share 2. The above Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2024 have been reviewed by the Audit Committee and approved by the
79 Aggregate number of Shares tendered 1.43.00.000 10 Bogrd of Directors of the Company, in their respective meetings held on 16th April, 2024 (board meeting concluded on 17th April, 2024) and these have been audited/
7.3. | Aogregate number of Shares accepted 1,43,00,000 5 reviewed by the statutory auditors of the Company.
74 Siza of the offer Rs. 1.716.00 Lacs Rs. 60 3. The Company acquired 100% equity shares of Soubhagya Confectionery Private Limited (SCPL) on 25th May, 2023 for a consideration of Rs. 1,800 Lakhs, making
(Numbers of shares multiplied by Offer price per share) SCPL a wholly owned subsidiary of the Company. The results of SCPL have been consolidated with effect from 1st June, 2023. The business combination has
75 Shareholding of the Acquirers before Share Purchase Nl NI been accounted in accordance with Ind AS 103 ‘Business Combinations’. Such business require that the assets and liabilities of SCPL are accounted at fair value in the
Agreement (SPA) and Public Announcement (No. & %) (0.00%) (0.00%) Financial Statements at acquisition date. During the current quarter, the Company has finalized the fair valuation of assets and liabilities which had been accounted on a
76, | Shares Acquired by way of Share Purchase Agreement ' provisional basis in previous period. The determination of fair value has been carried out by the independent agency appointed by the Company.
(SPA) and Preferential Allotment For and on behalf of Board of Direct_or§ of
o Number 4,00,76,260 4,00,76,260 Lotus Chocolate Company Limfed
e % Fully Diluted Equity Share Capital (74.91%) (74.91%) Place: Hyderabad Bharathan Rajagopalan Thatai
7.7. | Shares Acquired by way of Open offer Date: 17.04.2024 Chairman
e Number 1,43,00,000 5 DIN: 02464132
e % Fully Diluted Equity Share Capital (26.00%) (0.00%)
7.8. | Shares Acquired after detailed Public Statement eate @ indian dank
e Number of Shares acquired a e - "I M Po RT A NT"
e Price of the shares acquired Not Applicable Not Applicable Corporate Office, Chennai.
e % of the shares acquired Indian Bank, a leading Public Sector Bank
7.9. | Post offer Shareholding of Acquirers has floated the following RFP's in GeM portal: ' : ' e
o Number 5,43,76,260 4,00,76,265 1.RFP for Procurement of 11000 Desktop Whilst care Is taken prior fo aCceptance of adVGmSlng
® % Fully Diluted Equity Share Capital (98.87%) (72.87%) PCs with Monitor "o ' T '
7.10. | Pre and Post Offer Shareholding of Public Shareholders| Pre Offer | PostOtfer | Pre Otfer | Post offer 5 REP for Suppiv Instlaion snd Maitenance COpy 1S Not pOSSIble to Vel’lfy ItS contents. The |ndlan
e Number 25,00,000 6,23.740 25,00,000 |1.4923,735 ' of 350 Casur? Rg;:ycfersaalongawm 1 &VAUaPS , . '
o Pl S i (10000%) | (1 13%+ | (100.00%) | (27.15% SR o B e Express (P) Limited cannot be held responsible for such

*Computed as a %age of Expanded Equity & Voting Share Capital,

Note: Issue of 15,00,000 warrants convertible into equity shares was approved by Shareholders of the Target Company at extra

ordinary general meeting dated January 13, 2024. As on date, out of issued 15,00,000 warrants convertible into equity shares,

Board of Directors of the Target Company has allotted only 10,50,000 convertible warrants at their Board meeting held on

January 25, 2024. Also, Name of the Target Company has been changed to Fischer Medical Ventures Limited with effect from 26

March, 2024 and same is updated with Registrar of Companies however on BSE itis not yet updated

8. The Acquirers accepts full responsibility for the information contained in this Post Offer Advertisement and also for the
{ulfiliment of his obligations as laid down by SEBI (SAST) Regulations, 2011,

9. Acopy of this Post Offer Advertisement will be available on the website of SEBI.

10. Capitalized terms used in this advertisement and not defing herein, shall have same meaning assigned to themin the Letter of
Offerdated 26.02.2024,

ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRERS

NAVIGANT CORPORATE ADVISORS LIMITED
M 804, Meadows, Sahar Plaza Complex, J B Nagar, Andheri Kurla Road, Andheri East, Mumbai - 400059,

Maintenance of 150 Cash Dispensers
along with 1 KVAUPS

Interested parties may refer Bank's
Website:
https://www.indianbank.in/tenders &
GeM Portal for details.

ey @sese ferota f&faes
Container Corporation of India Ltd.

(HTT HTHTT 07 W) (A Govt, of India Undortaking)
NOTICE INVITING E-TENDER (NIT)
E-tender notice no.CON/Area-lII'SURVEY/TNPM/0424/01
E-tender cum e-reverse auction in two e-bids system are invited from the interested parties for
Hiring of Professional services for Survey of containersicargo and Inventory Management for
CONCOR Terminal at ICDITNPM. Last date of submission of e-bid onfine is on 09.05.2024 upto

contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or

=

Araciy.,
Arrit Mahotsay

Tel No. +91 22 4120 4837 / 4973 5078 Email id: navigant@navigantcorp.com 15.00 hrs and opening of the e-bids onling on 10.05.2024 at 11,30 hrs. For bref NIT, please log " " d " "
' ’ Website: www.navigantcorp.com SEBI Registration No: INE000012243 on concorinda.comiepeocure.gov.in. For detafied e-tender documant and for online submission OtherWISe aCtl ng On an a Vertlsement In any man ner
Navlgam Contact person: Mr. Sarthak Vijani log on tendenwizard.com/CCIL. Corngendumiaddendum, if any, will be hosted on websites oaly

before tha last date of submission. For any claficabon, please contact no. 044-26482192 and
Mis 1Tl Ltd-011-49424365 for online submission or email sr.ro@concorindia.com,
. Sdi- CGMIChennai Cluster Head

fimanctatexpepaprmn — —

whatsoever.

Place: Mumbai
Date: April 16, 2024

Lyt Crown




14

SToIATl | 18 3T, 2024

SHIVA
 —

This is only an advertisernent for information purposes and not for publication, distnbution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used and nol defined herein shall have the
meaning assigned to them in the Leffer of Offer dated March 28, 2024 (the "Letter of Offer” or the "LOF" filed with stock exchange namely BSE Limited ("BSE") ("Stock Exchange’) and Securifies Exchange Board of India (*SEBI")

SHIVA CEMENT LIMITED

Shiva Cement Limited (our “Company” or the ‘Issuer”) was Incorporated in Odisha as a public imited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated August 12, 1985 issued by the Registrar of Companies, Odisha at Cuttack {"RoC").
Our Company was issued a certificate for commencement of business dated August 13, 1985 by the RoC. For details in relation to the changes in the regisiered office of our Company, see “General Information” on page 51 of the Letter of Offes.

Registered and Corporate Office: Village Telighana, Birangatoli, Kutra, Sundargarh — 770 018, Odisha, India; Telephone: +91 661 246 1300
Contact Person: Sneha Bindra, Company Secretary and Compliance Officer | E-mail: cs@shivacement.com; Website: www.shivacement.com | Corporate Identity Number: L269420R1985PLC001557

OUR PROMOTERS: PARTH JINDAL AND JSW CEMENT LIMITED

|

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY ONLY

ISSUE OF UP TO 10,00,00,000* FULLY PAID UP EQUITY SHARES OF FACE VALUE OF ¥2 EACH OF OUR COMPANY (THE “EQUITY SHARES") FOR CASH AT A PRICE OF ¥40 PER RIGHTS EQUITY SHARE
(INCLUDING A PREMIUM OF %38 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO ¥40,000 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR
COMPANY IN THE RATIO OF 20 RIGHTS EQUITY SHARES FOR EVERY 39 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON
WEDNESDAY, APRIL 3, 2024 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE" ON PAGE 274 OF THE LETTER OF OFFER.

*Assuming full subscoption.

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON:
MONDAY, APRIL 22, 2024

)

LAST DATE FOR ON MARKET RENUNCIATIONS*:
TUESDAY, APRIL 30, 2024

ISSUE CLOSES ON*:
MONDAY, MAY 6, 2024

)

‘Efigible Equity Shershoiders are requested fo ensure that renunciation through off-marke! fransfer is completed in such & manner that the Rights Entitlemenfs are credifed fa the demat account of the Renouncee(s) on or prior fo the Issue Closing Dafe,
#0ur Board or a duly authonzed committee thereofl will have the right to extend the Issue penod as if may detenmine fram fime fo time. but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date

Simple, Safe, Smart way of making
an application - Make use of it

ASBA*

In accordance with Regulation 76 of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, all Investors desiring to make an Application in this Issue
are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their Application
through ASBA,

The Appcaticn Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to make Applications in this Issue basis the Rughts Entitiement credited in their
respective demat accounts or demat suspense escrow account, as applicable, For further detais on the Rights Entilements and demat suspense escrow account, please see
“Tanms of the issue - Crodit of Rights Entitfements in demat accounts of Eligibie Equity Shareholders® on page 289 of the Letter of Ofier.

Please note that one singie Application Form shall be used by Investors to make Applications for all Rights Entitiements avaiable in a particular demat account or entire respective
portion of the Rights Entitlements in the demal suspense escrow account in case of resident Eligible Equity Sharehoiders holding shares in physical form as on Record Date and
applying in this Issue, as applicable. In case of investors who have provided details of demat account in accordance with the SEBI ICDR Regulations, such Investors will have
1o apply for the Rights Equity Shares from the same demat acceunt in which they are holding the Rights Entitlemants and in case of multiple demat accounts, the investors are
required to submit 3 separate Application Form for each demat account

Investors may apply for the Rights Equity Shares by submitting the Appiication Form to the Designated Branch of the SCS8 or anlinelelectronic Application through the website
of the SCSBs {if made avaiable by such SCSB} for authorising such SCSB to block Application Money payable on the Application in their respective ASBA Accounts,

Investors are also advised to ensure that the Apphcation Form is correctly filled up staling therein the ASBA Account in which an amount equivalent to the amount payable on
Application as stated in the Application Form will be blocked by the SCSB.

Investors should note that they should very carefully fill-in their depository account details and PAN in the Application Form or while submitting application through
online/electronic Application through the website of the SCSBs (if made available by such SCSB). Please note that incorrect depository account details or PAN or
Application Forms without depository account details shall be treated as incomplete and shall be rejected. For details, please see “Terms of the Issue - Grounds for
Rejection" on page 284 of the Letter of Offer. Our Company, the Lead Manager, the Registrar to the Issue and the SCSBs shall not be liable for any Incomplete or
incorrect demat details provided by the Investors.

Addtionally, in terms of Regulation 78 of the SEBI ICDR Regutations, Investors may choose 1o accept the offer to participate in this lssue by making plain paper Applications
Please note that SCSBs shall accept such applications only if all details required for making the appication as per the SEBI ICDR Regulations are specified in the plain paper
application and that Eligible Equity Shareholders making an application in this issue by way of plain paper applications shall not be permitted 10 renounce any portion of their
Rights Entitlemants, For detads, please see “Terms of the Issue - Making of an Application by Eligible Equity Shareholders on Plan Paper under ASBA process” on page 278 of
the Leiter of Offer.

Options available to the Eligible Equity Shargholders: The Rights Entitiement Letier will clearly indicate the number of Rights Equity Shares that the Eligible Equity Shareholder
is entitied to. The details of each of the Eligible Equity Shareholders’ Rights Entitlement will be sent to the Eligible Equity shareholder separately along with the Application Form
and would also be available on the website of the Registrar to the Issue at hitps:/inghts kfintech.com and link of the same would also be available on the website of our Company
at www.shivacement.com. Respective Eligible Equily Shareholder can chack their entitiement by keying their requisite details therain.

If the Elgible Equity Sharehoider applies in this Issue, then such Ebgible Equity Shareholder can: (i) apply for its Rights Equity Shares tc the full extent of its Rights Entilements;
(4} apply for s Rights Equity Shares lo the exlent of part of its Rights Entitements {without rencuncing the other part); (iii) apply for Rights Equity Shares to the extent of part
of its Rights Entilemeants and renounce the other part of its Rights Entitlements; (iv} apply for its Righis Equity Shares o the full extent of is Rights Entitlements and apply for
Additional Rights Equity Shares; (v) ranounce its Rights Entitlements in full

Making of an Application through the ASBA process: An Investor. wishing to participate in the Issue through the ASBA facility, is required to have an ASBA enabled bank
acoount with SCSBs, prior to making the Application, Investors desiring to make an Application in the Issue through ASBA process, may subm the Application Form In physical
mode fo the Designated Branches of the SCSB or onling! electronic Appcation through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB
1o biock Application Money payable on the Application in their respective ASBA Accounts.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process; please refer to htipsy!
Fpi=ves&intmld=34.

Investors should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCS8, via the elecirenic mode, for blocking funds in
the ASBA Account equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application.

Piease note that subject to SCSBs complying with the requirements of the SEBI drcular bearing reference number CIR/CFDIDIL13/2012 dated Seplember 25, 2012, within the
penods sbpulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circufar bearing reference number CIR/CFD!
DIL/2013 dated January 2, 2013, it is clanfied that for making Applications by SCSBs on their own acoount using ASBA facility, each such SCSB should have a separate acoount
in Its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in the Issue and clear demarcated funds
should be available in such account for such an Applcation.

The Lead Manager, cur Company, its Directors, its employees, affiliates, associates and their respective directors and officers and the Registrar shall not take any responsibility
for acts, mistakes, errors, omissions and commissions elc., In relation o Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not
uploaded by SCSBs or Applcations accepted and uploaded without blocking funds in the ASBA Accounts

Investors applying through the ASBA faciity should carefully read the provisions applicable to such Applications before makng their Application through the ASBA process

For details on * Terms of the Issue - Making of an Appiication through the ASBA process” please refer 1o page 278 of the Letter of Offer

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder i India who is elgle to apply may make an Apphcation to subscrbe 1o this lssue
on plain paper in terms of Regulation 78 of SEBI ICDR Reguiations in case of non-receipt of Application Form as detaled above. In such cases of non-receipt of the Application
Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position o obtain it from any other source may make an Appéication to
subscribe 1o this Issue on plain paper with the same details as per the Application Form that is available on the website of the Registrar, Stock Exchange or the Lead Manager.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such SCSB to block Appilication Mcney in the said
bank account maintained with the same SCSB. Applications on plain paper will not be accepted from any Elgible Equity Shareholder who has not provided an Indian address.

Piease note that the Eligible Equity Shareholdars who are making the Application on plain paper shall not be entitied o renounce their Rights Entitiements and should not utiize
the Application Form for any purpose including renunciation even If it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with hisher bank, must
reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

1. Name of our Company, being Shiva Cement Limited;

2. Name and address cf the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the Depository);

3. Folio Number {in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)DP and Chent ID;
4

Except for Applications on behalf of the Central or State Govemment, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder
and foe each Eligible Equity Shareholder in case of joint names. irmaspective of the total value of the Equity Shares applied for pursuant to this lssue;

5. Number of Equity Shares held as on Record Date;
6. Aloiment option — only dematerialised form;

7. Number of Rights Equity Shares entitled o,
8
9

Number of Rights Equity Shares applied for within the Rights Entilements;
. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Enttlements have been applied for),
10. Total number of Rights Equity Shares applied for;
11. Total ameunt paid at the rate of T 40 per Rights Equity Share;
12. Detads of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCS8;

13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO acocount such as the account number,
name, address and branch of the SCSB with which the account is maintained:

14. Authorisation to the Designated Branch of the SCSB 1o Diock an amount aquivalent 1o the Applicaticn Money in the ASBA Account,
15. Signature of the Eligible Equity Shareholder {in case of joint holders, to appear In the same sequence and order as they appear in the records of the SCSB),

16. An approval obiained from any regulatory authoaty, if required, shall be obtained by the Eligible Equity Shareholders and a copy of such approval from any regulatoey
authority, as may be required, shall be sent to the Registrar at:

KFin Technologies Limited

(Formerly known &s KFin Technologies Privafe Limited)

Selenium Tower-B, Piot no. 31 and 32, Financial District, Nanakramguda, Serilingampally Hyderabad, Rangareddi 500 032, Tefangana, india
Telephone.: +91 40 6716 2222, E-mail: scl rights@kfintech.com

Investor grievance e-mail: einward ris@kfintech.com

Website: www.Kfintech.com

Contact Person: M Murali Krishna

SEBI registration no.: INROCOC00221

17. Al such Eligible Equity Shareholders are deemed 10 have accepted the following:

“We understand that neither the Rights Enfitlements nor the Rights Equity Shares have been, or will be, regisfered under the U.S. Securities Act of 1933, as amended (the
U.S. Secunlies Act’), or any United States state secunibies laws, and may not be offered, sold, resold or othervase lransferred within the United States (including iIs ferritonas
and possessions thereof, any state of the United Stafes and the District of Columbia) (the “United Sfates”), except pursuant fo an exemption from, or in & transacbion not
subject fo, the registration requirements of the U.S. Securibes Act and in compliance with any appiicable secunties laws of any state of the United States. lwe understand
the Rights Equily Shares and Rights Entitlernent referred to in this application are being offered and sold only oulside the United States i offshore lransactions in reliance
on Regulation S under the U.S. Securities Act ("Regulstion S7) to existing shareholders and located in jurisdictions where such offer and sale of the Righis Equity Shares is
permitied under iaws of such jurisdictions and in compliance wath the appiicable laws of such junsdictions. (Ave understand thal the Issue is not, and under no clreumsiances
15 fo be construed as, an offening of any Rights Equity Shares or Rights Entitlements for safe in the Unifed Stafes, or s & soficitation therein of an offer to buy any of the said
Rights Equiy Shares or Rights Entitlements in the United States. liwe confirm that | e (a) amvare not in the United States and am/are efigibie 10 subscribe for the Rights
Equity Shares under applicable secunties laws, (b) amvare complying with laws of jwisdictions applicable fo such person in connection with the Issue, and (c) understand that
neither the Company, nor the Registrar to the Issue, the Lead Manager nor any other person acting on behalf of the Company will scoept subscripions from any person, or
the agent of any person, who appears 1o be, or who the Company. the Registrar fo the Issue, the Lead Manager or any other person acting on behall of the Company have
reason o befieve is in the United Stafes or is outside of India and inebgible fo participate in this Issue under the secunties laws of their jurisdiction.

(Me will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any junsdiction or under any circumstances in which such offer
or sale is not authonzed or 1o any person to whom It is unfawful fo make such offer, safe or invitation. ['We satisfy, and each account for which ['we are acting satisfes, (a)
all suitability standards for investors in invesiments of the type subscribed for herein imposed by the jurisdiction of my/our residence, and (b) is eligitie fo subscribe and is
subscriting for the Rights Equity Shares and Rights Entitlements in compliance with applicable secunties and ofher laws of owr junsdiction of residence.

We acknowledge that we, the Lead Manager, ifs affiliates and others will raly upon the truth and accuracy of the foregoing representations, warranties and agreements set
forth therein”.
In cases where Multiple Appiication Forms are submitted for Applications periaining to Rights Entitements credied to the same demat account or in demat suspense escrow
acoount, as appicable, including cases where an Investor submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected

Investers are requested to strictly adhere to these instructions. Failure 10 do so could result in an Application being rejected, with our Company, the Lead Manager and the
Registrar not having any kabity to the Investor. The plain paper Application format will be available on the website of the Registrar at hitps:i/rights kfintech com,

Our Company, the Lead Manager and the Registrar shall not be responsible if the Applications are not uploaded by the SCS8 or funds are not blocked i the Investors’ ASBA
Accounts on or before the Issue Closing Date.

NOTICE TO INVESTORS: The distribution of the Letter of Offer, the Abridged Letter of Offer, Applcation Form and Righis Entitiement Lelter and the issue of Rights Entitlement
and Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by legal requirements prevalling in those junsdictions. Persons into whose possession
the Letter of Offer, the Abridged Letter of Offer or Application Form may come are required to inform themselves aboul and observe such restrictions

The Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and any other material relating to the Issue (collectively, the “issue Matenals”)

*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, for further details check section on ASBA below

will be sent/ dispatched ondy to the Eligible Equity Shareholders who have provided an Indian address o cur Company. In case such Eligible Equity Shareholders have provided
their valid e-mail address to our Company, the Issue Materials will be sent only to their vaiid e-mail address and in case such Eligible Equity Shareholders have not provided their
e-mail address, then the Issue Matenal will be physacally dispatched, on a reasonable effort basss, to the Indian addresses provided by them, Those overseas Shareholders who
do not update our records with their Indian address or the address of their duly authorized representative in India. pricr to the date on which we propose to digpatch the lssue
Materials, shall not be sent the Issue Malenals,

Investars can also access the Letter of Offer, the Abridged Letter of Offer and the Appication Form from the websites of our Company, the Registrar, the Lead Manager, SEBI,
and the Stock Exchanges, as applicable,

Our Company, the Lead Manager, and the Registrar will not be kable for non-dispatch of physical coples of Issue Materals, Including the Letter of Offer, the Abndged Letier of Offer
the Rights Entitlement Letter and the Application Form, in the event the Issue Materals have been sent 10 the registered emai addresses of such Eligible Equity Shareholders.

No action has been or will be taken to permit the Issue m any jurisdiction where action would be required for that purpose, except that the Letter of Offer will be filed with SEBI
and the Stock Exchanges. Accordingty, the Rights Entittement and the Rights Equity Sharas may not be offered or soid, directly or indirectly, and the Letter of Offer, and any
other Issue Materials may not be disiributed, m whole or in part, in or into any junisdiction [other than in Indka), except in accordance with legal requirements applicable in such
jurisdiction. Receip! of the Letter of Offer or any other Issua Materials (including by way of elecironic means) will not constitute an offer, invitation te or solicitation by anyone in
any jurisdiction or in any circumstances In which such an offer, invitation or solicitation is unlawful or not authenzed or %o any person to whom it is untawful 1o make such an offer,
invitation or solicitation. In those circumstances, the Letter of Offer, and any other Issue Materials must be treated as sent for informaticn only and should not be acted upon
for subscription to Rights Equity Shares and sheuld not be copeed or re-distribuled. Accordingly, persons recaiving a copy of the Letter of Offer, and any other Issue Matenals
should not distribute or send the Letter of Offer or any such documenis in or into any jurisdicion where to do 50, would or might contravene local securities laws or regulations,
or would subject our Company or s affiliates or the Lead Manager or its affiliates to any filing or registration requirement {other than in India). If the Letter of Offer or any other
Issue Matenal is received by any person in any such jurisdiction, they must not seek to subscribe fo the Rights Equity Shares or the Rights Entitlements referred fo in the Letter
of Offer or any of the Issue Materials

Any person who makes an application to acquire Rights Entitlements and the Rights Equity Shares offered in the Issue will be deemed to have declared, represented. warranted
and agreed thal such person is parmitted fo acquire the Rights Entitlements and the Rights Equity Shares in compliance with all applicable laws and reguiations prevailing in such
person’s jurisdiction and India, without requirement for our Company or the Lead Manager or its affiliates to make any filing or registration (other than in India)

Any person who acquires Rights Entitlements or Rights Equity Shares will be deemed to have represented, warranted and agreed, by accepting the delivery of the Latter of Offer,
that at the time of subscribing for the Rights Equity Shares or the Rights Entitiements, that it is not and that at the fime of subscribing for the Rights Equity Shares or the Rights
Entitlerments, it will not be, in the United States, and in each case is authorized 1o acquire the Rights Entitiements and the Rights Equity Shares in compliance with all applicable
laws and regulations,

Our Company, in consultation with the Lead Manager, reserves the nght to treal as invalid any Application Form that (i) appears to our Company or its agents to have been
executed in, electronically transmitted from or dispatched from the United Siates or any other junsdictions where the offer and sale of the Rights Equity Shares is not permitied
under laws of such junsdictions. (i) does not include the relevant certifications set oul in the Applcation Form, inciuding that such person submitting andlor renouncing the
Application Form is cutside the United States and that such person is eligible to subscribe for the Rights Equity Shares under applicable securities laws and is complying with
laws of jurisdictions applicable to such person in connection with the Issue; (i) where a registered Indian address Is not provided or where cur Company believes acceptance of
such Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound to issue or allot any Rights Equity Shares i respect of any
such Applicalion Form. For further detads, please refer to "Nofice to fnvestors™ on page 9 of the Letter of Offer.

NO OFFER IN THE UNITED STATES {OVERSEAS SHAREHOLDERS):

THE RIGHTS ENTITLEMENTS AND THE EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF
1933, AS AMENDED (THE “U.S. SECURITIES ACT"), AND MAY NOT BE OFFERED, SOLD, RESOLD OR OTHERWISE TRANSFERRED WITHIN THE UNITED STATES,
EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT
AND APPLICABLE U.S. STATE SECURITIES LAWS. ACCORDINGLY, THE RIGHTS ENTITLEMENTS (INCLUDING THEIR CREDIT) AND THE EQUITY SHARES ARE ONLY
BEING OFFERED AND SOLD OUTSIDE THE UNITED STATES IN OFFSHORE TRANSACTIONS IN RELIANCE ON REGULATION S UNDER THE U.S. SECURITIES ACT
("REGULATION S°) AND IN COMPLIANCE WITH THE APPLICABLE LAWS OF THE JURISDICTION WHERE THOSE OFFERS AND SALES OCCUR,

THE OFFERING TO WHICH THIS LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY EQUITY
SHARES OR THE RIGHTS ENTITLEMENTS FOR SALE IN THE UNITED STATES OR AS A SOLICITATION THEREIN OF AN GFFER TO BUY OR TRANSFER ANY OF THE
EQUITY SHARES OR RIGHTS ENTITLEMENT. THERE IS NG INTENTION TO REGISTER ANY PORTION OF THE ISSUE OF ANY OF THE SECURITIES DESCRIBED
HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SECURITIES IN THE UNITED STATES. ACCORDINGLY, ANY DOCUMENTS RELATING TO
THE ISSUE SHOULD NOT BE FORWARDED TO OR TRANSMITTED IN OR INTO THE UNITED STATES AT ANY TIME.

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation or purchase of the Equity Shares and! or Rights Entitiements
from any person, or the agent of any person, whao appears to be, or who our Company, or any person acting on behalf of our Company, has reason to believe is, in the United
States when the buy order is made, No Application Form shousd be postmarked in the United States, electronically transmitted from the United States or-otherwise dispatched
from the United Statas ¢ from any other jurisdiction where it would be #egal to make an offer of securities under the Letter of Offer. Our Company s making this ssue on a
nghts basis to the Elgible Equity Shareholkders and will dispatch, only through email, the Abridged Latter of Offer, the Application Form and other applicable Issue matenals only
to Eligible Equity Sharehoiders who have provided an Indian adaress to our Company.

Any person who acquires Rights Entittements or Equity Shares will be deemed 10 have dediared, warranied and agreed, by accepting the delivery of the Letter of Offer, that it is
not and that at the time of subscribing for the Equity Shares or the Rights Entitiements. it will not b, in the United States, and is authorized 1o acguire the Rights Entitlernents and
the Equity Shares in compliance with all applicable laws and regulations.

Our Company, in consultation with the Lead Manager, reserves the right to treat as invalid any Application Form which: (i) appears to our Company or its agents 1o have been
executed in, elecironically fransmitted from or dispatched from the United States or other jurisdictions where the offer and sale of the Equity Shares and/ or the Rights Entilements
15 not parmitted under laws of such unsdictions; (il) does not include the refevant certifications set out in the Application Farm, including %o the effect that the person submitting
and/or renouncing the Application Form is not in the Unitéd States and efigible to subscribe for the Equity Shares and' or the Rights Entitiements under applicable sacurities
laws. and such persen s complying with laws of jurisdict:ons applicable to such parson in connection with this Issue and have cbtained requisite approvals before applying in this
Issue; or (i) where either a registered Indian address is not provided or our Company believes acoeplance of such Application Form may infringe applicable legal or regulatory
requirements. Our Company shall not be bound to issue or allot any Equity Shares and/ or the Rights Entitlements in respect of any such Appiication Form.

The distribution of the Letter of Offer, the Abridged Letter of Offer, Application Form, the Rights Entitiement Letter and other Issue Materiais and the issue of Rights Enfilements
and the Rights Equity Shares on a rights basis 1o persons in cerlain junisdictions outside india are restricted by the legal requirements prevailing In those |urisdictions. Persons
into whose possession the Issue Materials may come, are required o inform themselves about and observe such réstnctions,

Our Company & undertaking this Issue on a rights basis to the Elgible Equity Shareholders and the Issue Materials have been dispatched only to the Eligible Equity Shareholders
who have a registered address in India or who have provided an Indian address to our Company. In case such Eligible Equity Shareholders have provided their valid e-mail
address to our Company, the issue Matenals have been sent only 1o ther valid e-mail address and in case such Eligible Equity Shaceholders have not provided their e-madl
address, then the Issue Matenals, as applicable will be physically dispalched, on a reasonable effort basis, 1o the Indian addressas provided by them

Those overseas Shareholders who do not update our records with their Indian address or the address of their duly authorzed representative in India, prior to the date on which
we propose to dispatch the Issue Materials, shall not be sent the Issue Materials.

Qur Company, the Lead Manager, and the Registrar will not be kable for non-dispatch of physical copies of Issue Matenals, in the event the Issue Materials have been sent on
the registerad email addresses of such Eligible Equity Shareholdes(s). Investors can also access the Latler of Offer, the Abridged Letter of Offer and the Application Form from
the websites of our Company, the Registrar, the Lead Manager, and the Stock Exchange.

No action has been or will be taken {0 permit the Issue in any unsdiction where action would be requered for that purpose, except that the Draflt Letter of Offer was filed with
SEBI for observations and the Stock Exchange. Accordingly, the Righis Entitiements and the Rights Equity Shares may not be offered or soid, directly or indirectly, and the
Issue Materials or advart:sements in connection with the Issue may nol be distributed, whole or in part, in or mMo in any jurisdiction, excepl in accordance with fegal requirements
applicable in such junisdiction. Receipt of the Issue Matenals (including by way of electronic means) will not constitute an offer, mvitation to or sclicitation by anyone in any
jurisdiction or in any circumstances in which such an offer, invitation or soficitation is unlawful or not authorized or to any person o whom it is unlawful to-make such an offer,
invitation or solicitation. In those circumstances, the Issue Matenals must be treated as sent for information only and should not be acted upon for subscripbon to Rights Equity
Shares and should not be copied or re-distributed. Accordingly, persons receiving a copy of the Issue Materials should nol. in connection with the issue of the Rights Equity
Shares or the Rights Enlitlements, distribute or send the Issue Malerials n or into any jurisdiction where to do so, would or might contravene local securities laws or requlations,
or would subject our Company or its affiiates or the Lead Manager or their respective affiliates to any filing or regisiration requirement (other than in India). If the Issue Materials
are received by any perscn in any such junsdiction, or by their agent or nominee. they must not seek to subscribe to the Rights Equity Shares or the Rights Entitlements referred
10 In such Issue Materials

Neither the recsipt of the Letter of Offer nor any sale of Rights Equity Shares hereunder, shall, under any circumstances, creale any implication thal there has been no change in
our Company's affairs from the date hereof or the date of such information or that the information contained herein is commect as at any time subsequent 1o the date of the Letter
of Offar or the date of such information.

LAST DATE FOR APPLICATION; The last date for submyission of the duly filled in Application Form or 2 plain paper Apglication is Monday, May 6, 2024 i.e., Issue Closing Date
Our Board or Rights Issue Commitiee may exlend the said dale for such penod as it may determine from time fo time, subject 10 the Issue Period not exceeding 30 days from
the Issue Opening Date {inclusive of the Issue Opening Date),

if the Application Form is not submitted with an SCS8, uploaded with the Stock Exchange and the Application Money is not blocked with the SCSB, on or before the Issue Closing
Date or such date as may be extended by our Board or Rights fssue Comméttea, the invitation to offer contained in the Letier of Offer shall be deemed to have been declined
and our Beard or Rights Issue Committee shal be at liberly to dispose of the Equity Shares hereby offered, as set oul in “Terms of the Issue - Basis of Allofment” on page 297
of Letter of Offer.

Please note that on the Issue Closing Date, Appiications will be uploaded unti 5.00 p.m. {Indian Standard Time) or such extended time as permitted by the Designated Stock
Exchange, being BSE.

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-malil received
from Registrar to the Issue informing about their Rights Entdlement or last esght digits of the demat account. Alternatively, SCSBs may méntion ther intemal reference number
in place of application number

TOFTH | F : Piease note that the equity shares applied for in this issue can be aliotted only in dematerialized form
and to the same depository account in which our equity shares are held by such investor on the record date. for details, see “Terms of the Issue - Allotment Advice or Refund
/ Unblocking of ASBA Accounts” on page 298 of the Latter of Offer.

INVESTORS MAY PLEASE NOTE THAT EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALIZED FORM,

LISTING: The exsting Equity Shares of our Company are iisted cn BSE Limited (*BSE”) {the “Stock Exchange”). Our Company has received “in-principle” approval from BSE
for listing the Rights Equity Shares proposed to be issued pursuant 1o the Issue pursuant to ther letter dated December 4, 2023. Qur Company will also make application to the
Stock Exchange to obtain trading approval for the Rights Entitlements as required under the SEBI circufar bearing reference number SEBIHO/CFO/DIL2Z/CIR/PI2020¢13 dated
January 22, 2020. For the purposes of the Issue, the Designated Stock Exchange is BSE.

DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understoed that submession of Letter of Offer to SEBI should not in, anyway, be deemed or construed that SEBI has
cleared or approved the Letter of Offer. The investors are advised to refer to the full text *Other Reguiatory and Statufory Disclosures - Disclaimer clause of SEBI beginning on
page no. 267 of the Letter of Offer

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGEY): It is to be distinctly understood that submission of Letter of Offer to BSE Limsed should not, in anyway,

be deemad or construed thal the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correctness or complateness of any of the contents of
the Letter of Offer. The investors are adwvised to refer fo the full text “Other Regulatary and Stafutory Disclosures - Disclaimer clause of BSE™ beginning on page no. 270 of the
Letter of Offer.

BANKER TO THE ISSUE/ESCROW COLLECTION BANK/REFUND BANKER: AXIS BANK LIMITED
MONITORING AGENCY: CARE Ratings Limded

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICOR Regulations, and SEBI Rights Issue Circulars, the dispatch of the Letter of Offer,
the Abridged Letter of Offer, the Application Form, the Rights Entitlaments Letter and other Issue Materials which was completed on April 10, 2024 and was dispatched only to
the Eligible Equity Shareholders who have a registered address in India or who have provided an Indian address to our Company and who are located in junsdictions where the
offer and sake of the Rights Entitlement or Rights Equity Shares is permitted under laws of such junsdiction and does not result in and may not be construed as, a public offening in
such unsdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer, the Application Form, the Rights Entitlements Letter and
other Issue Materials has been sent only to their vaiid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Application

Continued on next page
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Form, the Rights Entitlemants Letter and other Issue Materals has been physically dispatched, on a reasonable effort basis, to the Indian addrasses provided by them. Those
overseas Shareholders who do not update our records with thewr Indian address or the address of their duly authonized representative in India, prior io the date on which we
propose la dispalch the issue Malerials, shall not be sent the Issue Matenals.

Investors can access the Lalter of offer, the Abndged Letter of Offer and the Application Form {provided that the Eligible Equity Shareholder is ebgible to subscribe for the Rights
Equity Shares under applicable laws) on the websites of: {i) our Company at www.shivacement.com; (i) the Registrar at hitps:/rights kfintech.com; (ii) the Lead Manager. i e..
JM Financial Limited at vww jmél.com; (iv) the Stock Exchanges being BSE, at www.bseinda,com,

To update the respective indian addressesie-mail addresses/phone or mobile numbers in the records mamiained by the Regisirar or by our Company, Eligible Equity Shareholders
should visit hitps:/irights kfintech.com.

Further, our Company along with the Lead Manager will undertake all adequate steps to reach oul the Eligible Equity Shareholders who have provided their Indian address
through other means, as may be feasible.

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE
JM Financial Limited KFin Technologies Limited

E-mail: shivacement rights@jmfl.com

Website: www jmfl.oom Website: www.kfintech.com
Contact person: Prachee Dhuri Contact Person: M Murali Knshna
SEBI registration no.: INM0OD0010351 SEBI registration no.: INROOOCC0221

7" Floor, Cnergy, Appasaheb Marathe Marg (Formerly known as KFin Technologies Private Limited) SHIVA Address: Village Telighana, Birangatoli, Kutra, Sundargarh - 770 018, Odisha, India;
Prabhadevi, Mumbai - 400 026, Maharashira, India Selenaum Tower-B, Plot no. 31 and 32, Financial Distrct, Nanakramguda M Tol.: + 91661246 1300 E-mail: cs@shivacement.com Website: www.shivacement.com
‘ g Toloplions; +at-2c K N0 KF lNTEC ?er-:-:—!!(.;arnp‘a " H~,‘de:§t1:ad\2Ra 4 géredcin ,500 EME :{g‘llarn 9.3'22','”""" Investors may contact the Registrar 1o the Issue or our Company Secretary and Compiancs Offiosr for any pre kssue or post-Issue refaled matters. All grievances
JM FINANCIAL / s@in . A bt TesaiTi e e Telophone.: +91 40 6716 2222, E-mall: scl.rghis@kfintech.com felating 10 the ASBA process may be acdressed 10 the Registrar 10 1he lssue, with 3 copy 1o the SCSB (in case of ASBA process), giving full detalls such as name
Investor grievance e-mail: grievance Bd@jmfl.com Investor grievance e-mail: einward ris@kfintech.com aodress of the Applicant, contact number(s), e-makl address of the sokel first hokder, folko numiber or demat acoount number, rumber of Rights Equiy Shares

Eligible Equity Shareholders can aiso obtain the datails of their respective Rights Entitlements from the website of the Registrar 1o the issue (i.e., hilps:{rights. kfintech.com) by
entering their DP 1D and Client ID or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same
shall also be avadable on the website of our Company (1.e., www.shivacement.com)

Please note that neither our Company nor the Registrar nor the Lead Manager shall be responsible for not sending the physical copies of Issue materials, including
the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form or delay in the receipt of the Letter of Offer, the Abridged Letter
of Offer, the Rights Entitiement Letter or the Application Form attributable to non-availability of the e-mail addresses of Eligible Equity Shareholders or electronic
transmission delays or failures, or if the Application Forms or the Rights Entitiement Letters are delayed or misplaced in the transit.

The Letter of Offer is also avadable on the website of SEBI at www.sabi.qov.

The Matena Contracts and Documenis for Inspection is avalable for inspection on the website of the Company at b shi ; : ; .

until the Issue Closing Date and may aso be inspected at the Registered Offica between 10.00 am and 5.00 pm on alf working days from the date of Lr,ttm of Otfe' undl the Issue Closing Date

COMPANY SECRETARY AND COMPLIANCE OFFICER
B S:ha Bindra, Company Secretary and Compliancs Officer

appied Sor, emount blockad (in case of ASBA process), ASBA Account number and the Designated Branch of the SCSB whare the Application Fomm, or the plain
pepar eppication, &5 the case may be. o be submittad by the Invesiors alang with & photocopy of the acknowiadgement sip (in case of ASSA procass). Far
detals on the ASBA process, pleasa sae tha section entitiad Terms of the Issue” on page 274 of the Latter of Offer

Place : Kutra, District Sundargarh
Date : April 17, 2024

On behalf of Board of Diractors

For Shiva Cement Limited

5d/-

Sneha Bindea

Company Secretary and Compliance Officer

Shiva Cement Limited is proposing, subject to market conditions and other considerations, a nghts ssue of its Equity Shares and has in thes regard filed a Letter of Offer dated March 28, 2024 with SEBI and Stock Exchange. The Letler of Offer is available on the website of SEBI at www.sebi.gov.in, the Stock Exchange 1.e. BSE Limited at www.bseindia.com
and on the websile of Lead Manager to the Issue i.e JM Financial Limited at www jmfl.com, Investors should note that that investment in equity shares involves a degree of risk and for detalls relating to the same, please see seclion titied “Risk Factors” beginning on page 18 of the Letter of Offer,

The Rights Entitements and the Rights Equity Shares have not been and will not be registered under the U.S. Securities Act or any state secunities laws in the United States, and may not be offered, sold, resold or otherwise transferred within the United States, except in 3 transaction exempt from, or not subject to, the registration requirements of the
U.S. Securities Act, Accordingly, the Rrg*ts Entittements and Rights Equity Shares are beng offered and sold only in ‘offshore fransactions’ as defined m, and in reliance on, Reguiation S under the U.S. Secunties Act to existing shareholders located in unsdictions where such offer and sale of the rights Equity Shares is permitted under laws of such jurisdiction
The offering to which the Letter of Offer relates is not, and under no circumstances is o be construed as, an offering of any Equity Shares or Rights Enfitiements for sa in 1he United States or as a sobcitation theresn of an offer to buy or transfer any of the Equity Shares or Rights Entitternents. There is no infention to register any portion of the Issue of any

of the sacurilies described herein in the United States or to conduct a public offerng of secunties in the United Stales,
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