IJM FINANCIAL

Consent Letter from the Lead Manager

Date: October 16, 2023

To

The Board of Directors
Shiva Cement Limited
Village Telighana,
Birangatoli, Kutra,
Sundargarh — 770 018,
Odisha, India

Dear Sir(s)/Madam(s),

Sub: Proposed rights issue of equity shares of face value of X 2 each (“Equity Shares™) by Shiva Cement
Limited (the “Company” and such offering the “Issue”)

We, the undersigned, do hereby consent to act as the lead manager to the Issue (“Lead Manager”) and to our
name being inserted as the Lead Manager to the Issue in the Draft Letter of Offer to be filed with the Securities
and Exchange Board of India (“SEBI”’) and BSE Limited (the “Stock Exchange”), and any other regulatory
or statutory body required under applicable law and also in all related advertisements and other material related
to the Issue. The following details with respect to us may be disclosed in the Draft Letter of Offer in relation
to us:

Logo: IJM FINANCIAL

Name: JM Financial Limited

Address: 7" Floor, Cnergy,

Appasaheb Marathe Marg,

Prabhadevi, Mumbai — 400 025,

Maharashtra, India.

Telephone Number: +91 22 6630 3030
E-mail: shivacement.rights@jmfl.com
Website: www.jmfl.com

Contact Person: Prachee Dhuri

Investor Grievance e-mail: grievance.ibd@jmfl.com
SEBI Registration Number: INM000010361
CIN: L67120MH1986PLC038784

We confirm that we are registered with the SEBI and that such registration is valid as on the date of this letter.
We also confirm that we have not been prohibited by SEBI to act as an intermediary in capital market issues.

We confirm that we will immediately inform you of any changes to the above information until the date when
the Rights Equity Shares of the Company issued pursuant to the Issue commence trading on the Stock
Exchange.

In the absence of any such communication from me, the above information should be taken by the Company
and the legal counsels appointed in relation to the Issue, as updated information until the Rights Equity Shares
issued pursuant to the Issue commence trading on the Stock Exchange.

JM Financial Limited

Corporate Identity Number: L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+912266303030 F:+91 226630 3330 www.jmfl.com
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All capitalized terms not defined herein would have the same meaning as attributed to it in the Draft Letter of
Offer.

We hereby consent to this certificate or extracts thereof being used for disclosure and included in the Draft
Letter of Offer proposed to be filed by the Company with the Stock Exchange, SEBI, any other authorities
and in any other material used in connection with the Issue.

Further, we authorize you to deliver this certificate to SEBI or the Stock Exchange or any other regulatory or
statutory authority as required by law in connection with the Issue and in accordance with applicable law.

Sincerely,

For JM Financial Limited,

P

a0

Authorized Signatory

Name: Gitesh Vargantwar
Designation: Director

Contact: +91 22 6630 3584

Email: Gitesh.Vargantwar@jmfl.com

Cc:

Khaitan & Co

Max Towers 7th & 8th Floors
Sector 16B,

Noida Gautam Budh Nagar 201 301,
Uttar Pradesh, India

AZB & Partners AZB & Partners

AZB House AZB House, Peninsula Corporate Park, Ganpatrao
Plot No. A8, Sector — 4, Kadam Marg, Lower Parel, Mumbai 400 013,
Noida 201301 Maharashtra India

JM Financial Limited

Corporate Identity Number: L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+9122 66303030 F:+91 226630 3330 www.jmfl.com
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SECURITIES AND EXCHANGE BOARD OF INDIA

(wdz Swar) fafvaw, 1992
(MERCHANT BANKERS) REGULATIONS, 1992
(R 8)

(regulation 8)

CERTIFICATE OF REGISTRATION
I. 91, 7% BT &1 T o 3hv_hﬁaﬁ$muqfvﬁ'qﬁmqhﬁh A fafg 42 wafm, 1992 i arr 12 & 2qumr (1) zm
TET i B T % 50 v e ua 1/ ML Ny Sear & sy §
I In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

002855

JM FINANCIAL LIMITED (formerly known as JM FINANCIAL INSTITUTIONAL

SECURITIES LIMITED) 2
141, MAKER CHAMBERS Ill, 2
NARIMAN POINT g
MUMBAI-400021 2
MAHARASHTRA 2

[Name Changed with Effect from — February 27, 2018 |

1 el § il & S e gu A Rl & s el ey & #T S PO 54 E - as a merchant
banker in Category 1/ <4H—#-+—-subject to conditions in the rules and in accordance with the regulations to carry out following activities :-
1. T et o ady Fods s apiees Faw v, Rt 3 e e v g, ek sree T FHon, e T

HEH &, S A2 A Al A a9 % 9 &1 Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

*2. Faer JEEET] Investment Adviser
*3. et @1 i | Underwriting of Issues.

e Uil | _Dartfalin Lilas agement-Sarvicas.

*5. R e & e, el o aeesr s s R s AaT | Manager, Consultant or Adviser to any issue including corporate

advisory services. \

*6. T A1 FerEHT | Consultant or Adviser, %
(*<1 @1 A & 3 %= ¥ ) (‘Delete whichever are not applicable) INM000010361 §
I1. wdz S%#r % fau T #iz E §
I1. Registration Code for the merchant banker is MB / R
I11. 7 g Q
! N

[11.-Fhis-Certificate-shall_t ¢ This certificate of Registration shall be valid unless
: it is suspended or cancelled by the Board

% fafemrg 2 S 561 audvy oMy e Rl 4 (63 Sear) fafem, 1992 ¥ ffife 2 ¥ qdigA e A g

= lTa ala wlall 0, ala - - ale B SVE AT alala =2 ) - ala

No

N

ANUPMA CHADHA §

i R

T i SRy o R a
February 27,2018 F o v zwd v g a

Date For and on behalf of \

Securities and Exchange Board of India




