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Consent Letter from the Lead Manager 

 

 

Date: October 16, 2023 

 

To 

The Board of Directors  

Shiva Cement Limited  

Village Telighana,  

Birangatoli, Kutra,  

Sundargarh – 770 018,  

Odisha, India 

 

Dear Sir(s)/Madam(s), 

 

Sub: Proposed rights issue of equity shares of face value of ₹ 2 each (“Equity Shares”) by Shiva Cement 

Limited (the “Company” and such offering the “Issue”) 

 

We, the undersigned, do hereby consent to act as the lead manager to the Issue (“Lead Manager”) and to our 

name being inserted as the Lead Manager to the Issue in the Draft Letter of Offer to be filed with the Securities 

and Exchange Board of India (“SEBI”) and BSE Limited (the “Stock Exchange”), and any other regulatory 

or statutory body required under applicable law and also in all related advertisements and other material related 

to the Issue. The following details with respect to us may be disclosed in the Draft Letter of Offer in relation 

to us: 

Logo:   

Name: JM Financial Limited 

Address: 7th Floor, Cnergy, 

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai – 400 025,  

Maharashtra, India. 

Telephone Number: +91 22 6630 3030 

E-mail: shivacement.rights@jmfl.com  

Website: www.jmfl.com  

Contact Person: Prachee Dhuri 

Investor Grievance e-mail: grievance.ibd@jmfl.com  

SEBI Registration Number: INM000010361 

CIN: L67120MH1986PLC038784 

 

We confirm that we are registered with the SEBI and that such registration is valid as on the date of this letter.  

 

We also confirm that we have not been prohibited by SEBI to act as an intermediary in capital market issues.  

 

We confirm that we will immediately inform you of any changes to the above information until the date when 

the Rights Equity Shares of the Company issued pursuant to the Issue commence trading on the Stock 

Exchange.  

 

In the absence of any such communication from me, the above information should be taken by the Company 

and the legal counsels appointed in relation to the Issue, as updated information until the Rights Equity Shares 

issued pursuant to the Issue commence trading on the Stock Exchange. 
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All capitalized terms not defined herein would have the same meaning as attributed to it in the Draft Letter of 

Offer.  

 

We hereby consent to this certificate or extracts thereof being used for disclosure and included in the Draft 

Letter of Offer proposed to be filed by the Company with the Stock Exchange, SEBI, any other authorities 

and in any other material used in connection with the Issue.  

 

Further, we authorize you to deliver this certificate to SEBI or the Stock Exchange or any other regulatory or 

statutory authority as required by law in connection with the Issue and in accordance with applicable law. 

 

Sincerely, 

 

For JM Financial Limited, 

 
_____________________________ 

Authorized Signatory 

Name: Gitesh Vargantwar 

Designation: Director 

Contact: +91 22 6630 3584 

Email: Gitesh.Vargantwar@jmfl.com  

 

Cc: 

 

Khaitan & Co  

Max Towers 7th & 8th Floors  

Sector 16B,  

Noida Gautam Budh Nagar 201 301,  

Uttar Pradesh, India 

 

AZB & Partners 

AZB House  

Plot No. A8, Sector – 4, 

Noida 201301 

AZB & Partners 

AZB House, Peninsula Corporate Park, Ganpatrao 

Kadam Marg, Lower Parel, Mumbai 400 013, 

Maharashtra India 
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