






Registered Office : YY05, Civil Township , Rourkela 769 004

Corporate Identity Number (CIN) : L26942OR1985PLC001557

Statement of Audited Financial Results for year ended 31st March, 2021

(₹ in lakh)

Year Ended Year Ended

31.03.2021 31.12.2020  31.03.2020 31.03.2021 31.03.2020

1 Income

a. Revenue from operations          792.29          700.50            845.51       2,848.68       3,238.67 

b. Other income            43.94              3.53                3.76          409.99            14.92 

Total Income 836.23         704.03         849.26          3,258.67      3,253.59      

2 Expenses

(a) Cost of materials consumed          215.03          251.77            224.79          834.87          966.93 

(b) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade

         118.33         (165.70)              15.93            15.33           (87.00)

(c) Employee benefits expense            99.19          106.47            105.42          395.50          414.78 

(d) Finance costs          292.96          396.08            377.08       1,495.61       1,453.54 

(e) Depreciation and amortisation expense          201.62          199.37            191.24          781.89          786.61 

(f) Power and fuel          421.38          512.50            461.98       1,596.00       1,673.13 

(g) Legal and professional fees            23.54            18.25            111.11          159.50          240.88 

(h) Stores & spares consumed            65.30            47.37              21.15          242.59          128.71 

(i) Repairs and maintenance            47.60            40.86              22.98          156.86          120.92 

(j) Loss on asset sale/ held for sale                  -                0.08              55.98          139.74          146.88 

(k) Provision for doubtful debts              0.19              0.90              12.32              4.85            72.35 

(l) Other expenses          102.63            88.40              90.23          384.16          399.36 

Total Expenses 1,587.77      1,496.36      1,690.22        6,206.89      6,317.09      

3 Loss before exceptional items (1-2) (751.54)        (792.33)        (840.96)         (2,948.22)     (3,063.50)    

4 Loss from ordinary activities before tax (751.54)        (792.33)        (840.96)         (2,948.22)     (3,063.50)    

5 Tax Expense

(a) Current tax                  -                    -                     -                   -   

(b) Deferred tax         (179.96)         (206.29)          (208.61)         (751.40)         (781.12)

6 Profit/(Loss) for the period / year  (4-5) (571.58)        (586.04)        (632.35)         (2,196.82)     (2,282.38)    

7 Other comprehensive income (net of tax)

(a)  Items that will not be reclassified to profit and loss              4.36              0.34              (3.67)              8.26           (19.29)

8 Total comprehensive income  (6+7) (567.22)        (585.70)        (636.02)         (2,188.56)     (2,301.67)    

9 Paid-up equity share capital (Face Value ₹ 2/- Per 

Share)

3,900.00      3,900.00      3,900.00        3,900.00      3,900.00      

10 Other equity      (5,626.96)      (3,277.90)

11 Earnings per share (of ₹ 2/- each, fully paid up):

(a) Basic & Diluted  in ₹ (0.29)            (0.30)            (0.32)             (1.13)            (1.17)           

Note: Quarter ended earnings per share are not annualised as stated above

Notes:         -256.96         -196.88           -272.64 
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Place: Mumbai

Date : 23.04.2021

(Audited)

For and on behalf of 

Other Income for the year ended March 31, 2021 includes Rs. 357 lakhs is on account of profit on transfer of lease land at Kalunga.

The lease land was grouped under other non current asset as on March 31,2020. 

The Company is primarily engaged in the business of manufacturing and sale of Cement and Cement related products. All other

activities of the Company revolve around the main business and accordingly there are no separate reportable segments, as per the

Indian Accounting Standard on 'Operating Segments' (Ind AS 108) specified under Section 133 of the Companies Act, 2013 read with

the relevant rules issued thereunder and the other accounting principles generally accepted in India.

(Unaudited) (Audited)

Quarter Ended

(Audited)

Shiva Cement Limited

Manoj Kumar Rustagi

Whole time Director

During the year ended March 31, 2021, the Company has incurred a loss of Rs.567.22 lakhs and as on March 31, 2021, the Company's

accumulated loss is Rs.11,645.39 lakhs resulting in erosion of networth of the Company. The Management is hopeful of improving the

performance of the company by exploring various avenues of enhancing revenue. The company has also during the year raised funds of

Rs. 10000 Lakhs by way of allotment of 1% Optionally Convertible Cumulative Redeemable Preference Shares on a preferential basis

to its holding company . The said measures are expected to improve the performance of the Company and accordingly the financial

statements continue to be presented on a going concern basis.

The figures for the previous periods have been regrouped / reclassified / restated wherever necessary in order to make them

comparable with figures for the quarter ended  March 31, 2021.

The figures of quarter ended March 31,2021 are the balancing figure between audited figures in respect of year ended March 31, 2021

and published figure upto the nine months for the relevant financial year which was subjected to limited review by the statutory

auditors.

The Company has considered the possible effects that may result from COVID-19 in the preparation of these financial results including

the recoverability of carrying amounts of financial and non-financial assets. In developing the assumptions relating to the possible future

uncertainties in the economic conditions because of COVID-19, the Company has, at the date of approval of the financial results, used

internal and external sources of information and expects that the carrying amount of the assets will be recovered. The impact of COVID-

19 on the Company's financial results may differ from that estimated as at the date of approval of the same.

Sr No. Particulars

The above results for the quarter and year ended March 31, 2021 have been reviewed by the Audit Committee and subsequently

approved by the Board of Directors at its meeting held on April 23, 2021.

(Audited)

SHIVA CEMENT LIMITED
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Shiva Cement Limited

 ₹ in lakhs  ₹ in lakhs  ₹ in lakhs  ₹ in lakhs 

A. Cash flow from operating activities:

Net Loss before tax (2,948.21)    (3,063.50)          

Adjustments for:

Depreciation and amortisation expenses 781.89 786.61            

Interest expense 1,495.61 1,453.54        

Bad Debt and allowances for doubtful debt 4.85             72.35             

Interest income (51.77)          (14.32)            

Loss/(Profit) on sale/discard of property, plant and equipments 139.74         146.88           

Write off of  advances 57.88           35.80             

Rental income from investment properties (1.00)            (0.60)              

Other Income (358.23)        -                 

2,068.97 2,480.26

Operating profit before changes in operating assets & liabilities (879.24)       -583.24

Adjustments for:

(Increase)/decrease in Non-Current assets (5,120.63)     (406.61)          

(Increase)/decrease in Current Assets 5,351.25      15.06             

(Increase)/decrease in Inventories 2.75             (215.59)          

Increase/(decrease) in Non-Current Liabilities 28.57 74.66             

Increase/(decrease) in Current Liabilities (165.48)        (1.10)              

96.47          (533.58)             

Cash generated from operations (782.77)       (1,116.82)          

-              -                    

Net cash generated from operating activities (A) (782.77)       (1,116.82)          

B. Cash flow from investing activities:

(7,922.47)     (707.50)          

-               59.12             

Interest received 51.77 14.32             

Rental income 1.00 0.60               

Other Income 358.23         -                 

Net cash  used in investing activities (B) (7,511.47)    -633.46

C. Cash flow from financing activities:

Proceeds from Preference Shares ( OCCRPS) 10,000.00    -                 

Proceeds from/(payment) for Shares Issue (160.50)        -                 

Proceeds from/(repayment) of  current borrowings (13,084.20)   2,203.16        

Proceeds from/(repayment) of non current borrowings 12,225.10 (450.00)          

Interest paid (0.97)            (8.93)              

Net cash flow from financing activities (C) 8,979.43 1,744.23

Net increase/(decrease) in Cash and cash equivalents (A+B+C) 685.18 -6.05                  

Cash and cash equivalents at the beginning of the year 111.72 117.77

Cash and cash equivalents at the end of the year 796.90 111.72

Cash and cash equivalents at the end of the year * 796.90 111.72

Comprises:

(a) Cash on hand -              -                     

72.43 30.48

724.47 81.24

  

(b) Balances with banks

(i) In current accounts

(ii) In earmarked accounts 

Payment for purchase of Property, plant & equipment/Intangible asset/CWIP, 

including capital advances and Liabilities

Tax (paid)/refund

Particulars

For the period ended 

31.03.2021

Statement of Cash Flows
( For the period ended 31.03.2021)

For the year ended 

31.03.2020

Proceeds from sale of fixed assets
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Statement of Assets & Liabilities (₹  in lakh)

As at 

31.03.2021

As at 

31.03.2020

(Audited) (Audited)

A ASSETS

1 Non-current assets

(a)  Property, plant and equipment 11,934.73   12,538.48

(b) Capital work-in-progress 2,927.18     165.48

(c) Intangible assets 886.38        918.59

(d) Intangible assets under development 506.92        386.02            

(e) Financial assets

(i) Other financial assets 10.80          594.00

(f) Deferred tax assets (net) 3,916.16     3,167.66

(g) Other non current assets 7,318.57     1,614.75

Total non-current assets 27,500.74   19,384.98

2 Current assets

(a) Inventories 1,189.71     1,192.46

(b) Financial assets

(i) Trade receivables 188.47        145.58

(ii) Cash and cash equivalents 72.43          30.49

(iii) Bank balances other than (ii) above 724.47        81.23

(iv) Other financial assets 35.46          92.88

(c) Other current assets 478.87        216.63

Total current assets 2,689.41     1,759.27

TOTAL ASSETS 30,190.15   21,144.25       

B EQUITY AND LIABILITIES

1 Equity

(a) Equity share capital 3,900.00 3,900.00

(b) Other equity (5,626.96) (3,277.90)

Total equity (1,726.96) 622.10            

2 Non-current liabilities

(a) Financial liabilities

(i) Borrowings 24,175.08   1,170.00

(ii) Other financial liabilities 4.62            4.61

(b) Provisions 594.24        565.67

Total non-current liabilities 24,773.94   1,740.28

3 Current liabilities

(a) Financial liabilities

(i) Borrowings 474.96        13,559.16       

(i) Trade payables

a) Total outstanding dues of micro and small 

enterprises

1.75            0.25

b) Total outstanding dues of creditors other 

than micro and small enterprises

759.17        672.86

(ii) Other financial liabilities 5,763.99     4,400.20

(b) Other current liabilities 107.41        117.33

(c ) Provisions 35.89          32.07              

Total current liabilities 7,143.17     18,781.87

TOTAL EQUITY AND LIABILITIES 30,190.15   21,144.25

Particulars

Shiva Cement Limited
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BSE Ltd. 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P /Towers, 
Dalal Street, Fort,  
Mumbai - 400 001 
corp.relations@bseindia.com 
Scrip Code - 532323 

The Calcutta Stock Exchange Limited 
7, Lyons Range 
Kolkata 700001 
listing@cse-india.com 
Scrip Code - 029983 

 
Dear Sir / Madam 

Sub: Declaration of audit report with unmodified opinion for the year ended 31st March, 2021, 
pursuant to Regulation 33(3)(d) of SEBI ( Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 
 
In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 26, 2016 and Regulation 33(3)(d) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), we hereby 
declare that the Statutory Auditors of the Company i.e. M/s Shah Gupta & Co., Chartered 
Accountants, Mumbai (Firm Registration No. 109574W) have issued Audit Reports with unmodified 
opinion on the standalone financial statement of the Company for the year ended 31st March, 2021. 
 
We request you to kindly take note of the aforesaid. 
 
Yours faithfully, 
 
For Shiva Cement Limited 
 

 
Girish Menon 
Chief Financial Officer  
 
Date: 23.04.2021 


