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Chartered Accountants

INDEPENDENT AUDITORS' REPORT

TO
THE BOARD OF DIRECTORS
SHIVA CEMENT LIMITED

1. We have audited the accompanying Statement of Standalone Audited Results for the quarter and year ended March
31, 2018 (“the Statement”) of SHIVA CEMENT LIMITED (“the Company”), being submitted by the Company pursuant
to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FCA/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been compiled from the related Standalone Ind AS financial statements which have been prepared in accordance with
Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder (‘Ind AS’) and other accounting principles generally accepted in India. Our responsibility is to express an
opinion on the Statement based on our audit of such standalone financial statements.

2. We conducted our audit in accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants
of India. Those standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Ind AS financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial controls relevant to the Company’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

ii. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India of the net loss and total comprehensive income and other financial information of the
Company for the year ended March 31, 2018.

4. The Statement includes the results for the Quarter ended March 31, 2018 being the balancing figure between audited
figures in respect of the full financial year and the published year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

5. The previously issued financial information of the Company for the quarter and year ended March 31, 2017 prepared in
accordance with the Companies (Accounting Standards) Rules, 2006, and audited by the predecessor auditor, has been
restated to comply with Ind AS and included in this Statement as comparative financial information.

For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration No.: 109574W

Partner
M. No.037606
Place: Mumbai
Date: April 21, 2018
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SHIVA CEMENT LIMITED

Regustered Office - YY05. Civil Township - Rourkela 769 004
Corporate Idenlity Number (CIN) L269420R1985PL.C001557

of Audited Fi ial Results for the Quarter and Year ended 31* March, 2018
(2 in lakhs)
Quarter Ended Year Ended
SrNo. Particulars
31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
Audited Unaudited Audited Audited, Audited
- - { } { ) { ) {Audited) f _J_‘
a Revenue from operations (Refer note 5} 89155 43635 437 89 2,603 95 2,391 15
b Other income 463 442 380 28.01 2105
Total income 896.18 440.77 441.69 2,631.96 2,412.20
2 Expenses
(a)|Cosl of materials consumed 18229 14295 147 61 651.16 59315
(b)| Purchase of traded goods 87 00 - . 87.00 -
(c)|Changes in inventories of finished goods, (18.23} 903 2548 (128 25) 463 42
work-in-progress and slock-in-lrade
{d)| Employee benefits expense 9119 8154 104 56 37302 36674
(e)| Finance costs 35148 397.71 107.17 1,377.06 77663
()| Depreciation and amortisation expense 194 60 19355 163 53 79411 594 40
(g)| Power and fuel 388,01 19267 303 54 1,198 51 783 09
(h)| Excise duty expenses E - 3615 77.54 194 51
(1| Freight and forwarding expense 13014 7229 7.95 428 81 1828
(j)|Legal and professional fees 1243 392 2632 4284 47.53
(k)| Slores & spares consumed 1312 64.08 4234 201.70 9075
(I)|Repairs and maintenance 2549 8281 61.22 17361 13673
(m)|Other expenses 7743 8676 107.91 331.55 26141
Total Expenses 1,534.97 1,327.30 1,133.79 5,609.68 4,326.62
3 Loss before exceptional items {1-2} (638.79) (886.64) {692.10) {2,977.71) (1,914.43)
4 Exceptional llems (Refer nole 8) - - 1,044 57 1,011.41 1,109.54
5 Loss from ordinary actlvitles before tax (3-4) (638.79) (886.54) (1,736.67) (3,989.13) (3,023.97)
6 Tax Expense
(a)|Current lax - - - B
(b)| Deferred tax (879.67) E (1,002 33) (879.67) (974.24)
7 |Profit/(Loss) for the perlod / year (5-6) 240,88 (886.54) (734.33) (3,109.46) (2,049.73)
8 Other comprehensive income (nel of tax)
(a)| items lhal will not be reclassified to profit and loss 20.02 (1.75) (0 00) 081 (5.19)
(b)| Items thal will be reclassified to profil and loss - - - - .
9 Total Profit/(Loss) after comprehensive income 260,91 (888.29) {734.33) {3,108.65) (2,054.91)
{after tax) (7+8)
10 Paid-up equity share capital (Face Value X 2/- Per Share) 3,900.00 3,900.00 3,800 00 3,900.00 3,900.00
11 Other equily 1,178 36 4,287 01
12  |Earnings per share (of ¥ 2/- each, fully paid up):
(a)|Basic & Diluted in¥ 0.13 (0.46) (0.38) (1.59) (1.05)

Nole: Quarler ended ezrnings per share are not annualizod as stated above

Notes:
The above resuits for lhe quarter and year ended March 31, 2018 have been reviewed by lhe Audil Committee and subsequently approved by the Board of Directors at
its meeting held on April 21, 2018,

Tax expense includes deferred tax for the year ended March 31 ,2018 amounling Rs. 879 67 lakhs, based upon reasonable certainily of adequate profit in fulure
management has recognised deferred lax assel

The financial resulls of the Company have been prepared in accordance wilh Indian Accounting Standard (Ind AS) notified under lhe Companies (Indian Accounling
Slandard) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. The Company adopled Ind AS from I April 2017, and
accordingly, these financials slalements along with the comparatives have been prepared in accordance wilh the recognition and measurement principles in Ind AS 34 -
Interim Financial Reporting, prescribed under Seclion 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles
generally accepted in India

The Company is primarily engaged in lhe business of manufacluring and sale of Cement and Cement relaled products. All other aclivilies of the Company revolve around
the main business and accordingly there are no separale reportable segments, as per lhe Indian Accounling Standard on ‘Operating Segments' (Ind AS 108) specified
under Section 133 of the Companies Act, 2013 read wilh he relevant rules issued thereunder and the other accounting principles generally accepted in India

The Government of India introduced the Goods and Service tax (GST) with effect from July 01,2017 GST is collected on behalf of the Governmenl and no economic
benefit flows (o the entity and does nol result in an increase in equity, consequently revenue for the period ended March 31, 2018 is prepared nel of GST. Revenue of
earlier periods included Excise duty which now is subsumed in GST The revenue for the year ended March 31, 2018 includes Excise duty uplo June 30, 2017

The figures for lhe previous periods have been regrouped / reclassified / reslaled wherever necessary in order lo make them comparable with figures for the period
ended March 31, 2018




7 The financial result for the quarler and year ended March 31 2017 have been audiled by the predecessor auditor

8 Exceplional item for lhe year ended March 31, 2018 amounting to Rs 1011 41 lakhs represents selllement of old quality claims and interest on dispuled securily deposit
under long-term supply agreemenl of cement

9 Reconciliation of net loss as previously reporled on account of Iransition from the previous Indian GAAP to Ind-AS for the quarter and year ended March 31 2017

Sr.No.
Quarter ended Year ended
Particulars 31.03.2017 31.03.2017
in lakhs in lakhs
Loss under previous Indian GAAP {728.30) (2,081.83)
(a)|Unwinding of site resloration liability 487 31.34
(b}|On account of depreciation and amortisation due Lo recoanilion of assels 000 000
(cl|Reclassification of net acluarial loss on defined obligation lo Other Comprehensive Income (OCI) (1.30) (56.19)
(d)[On account other adjusiments 1317 97.04
(e)|Deferred lax on above adjusimenls (nel) (2277) (91.09)
Loss under Ind AS {734.33)] (2,049.73)|

Note : Under previous Z4AF, total comprehensive income was nol repartad  Therstore, the abova recincilialion siaris with not profil under the previous GAAP

10 Reconciliation of total equily as per previous indian GAAP to Ind AS is as under

Sr.No. As at
Particulars 31.03.2017
in lakhs
1 | GAAP
Share Capital 412659
Feserves and surplus 4,238.77
Total Equity as per GAAP 8,365.36
2 |Impact due to Ind AS
(a){Finance cosl on unwinding of site restoration liability (264 0F)
(b)| Depreciation on site restoration liability (001)
(c)| Preference shares reclassified to borrowings (12.09)]
{d}| Financial liabililies measured al amortised cost using effective rate method 21.39
(e)| Deferred tax impacl on above 82.22
Total Ind AS Impact {172.51)
3 Impact due to error & omlission
(a)] Asset derecoanised and charged to revenue (65.70)
{b)] Premium on redemption of preference shares (42.32)
(c)|Impact due to change in depreciation/amortization (8.29)
(d)| Others (0.07)
(g} Deferred lax impact on above 110,54
Total impact due to error & omissl (5.84)
[Total equity as per Ind AS | 8,187.01

11 The figures for the quarter ended March 31, 2018 is the balancing figures between audited figures for the financial year ended March 31, 2018 and the unaudited
published year to dale figures upto the third quarter of the financial year.

For and on behalf of Board of Directors
Shiva Cemenl Limited }

Place: Mumbal
Date: 21.04.2018




Shiva Cement Limited

Statement of Assets & Liabilities

(X in lakhs)

As at 31.03.2018

As at 31.03.2017

Particulars
(Audited) (Audited)
A |ASSETS
1|Non-current assets
(a) Property, plant and equipment 13,645.91 14,221.46
(b) Capital work-in-progress 73.82 0.00
(c) Intangible assets 1,009.75 1,083.49
(d) Intangible assets under development 8.94 17.67
(e) Financial assets
(i) Other financial assets 274.95 208.91
(f) Deferred tax assets (net) 1,590.69 711.02
(g) Other non current assets 1,691.29 795.13
Total non-current assets 18,295.35 17,017.68
2|Current assets
(a) Inventories 1,306.61 863.51
(b) Financial assets
(i) Trade receivables 419.49 124.12
(i) Cash and cash equivalents 46.48 47.39
(iii) Bank balances other than (ii) above 71.64 67.13
(iv) Other financial assets 89.07 5537
(c) Other current assets 208.20 473.89
Total current assets 2,141.49 1,631.41
TOTAL ASSETS 20,436.84 18,649.09
B [EQUITY AND LIABILITIES
1|Equity
(a) Equity share capital 3,900.00 3,900.00
(b) Other equity 1,178.36 4,287.01
Total equity 5,078.36 8,187.01
2|Non-current liabilities
(a) Financial liabilities
(i) Borrowings 12,403.00 2,879.26
(b) Provisions 446.39 407.18
Total non-current liabilities 12,849.39 3,286.44
3|Current liabilities
(a) Financial liabilities
(i) Borrowings - 1,999.79
(i) Trade payables 375.38 693.74
(iiiy Other financial liabilities 1,717.10 3,679.85
(b) Other current liabilities 401.33 883.88
(c ) Provisions 15.26 18.39
Total current liabilities 2,509.07 7,175.65
TOTAL EQUITY AND LIABILITIES 20,436.84 18,649.09
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The Calcutta Stock Exchange Limited
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Dear Sir / Madam

Sub: Declaration of audit report with unmodified opinion for the year ended 31" March, 2018,
pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended)

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 26, 2016 and Regulation 33(3)(d) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), we hereby declare that
the Statutory Auditors of the Company i.e. M/s Shah Gupta & Co., Chartered Accountants, Mumbai
(Firm Registration No. 109574W) have issued Audit Reports with unmodified opinion on the
Standalone Financial Statement of the Company for the year ended 31st March, 2018.

We request you to kindly take note of the aforesaid.

Yours faithfully,
For Shiva Cement Limited

- N
Sl
Girish Menan
Chief Financial Officer

Date: 21.04.2018

Phone : (Off). 0661-2400828, 2400168, Fax : 0661-2400172
© Works : Village : Teleghana, P.O. : Biringatoli, Kutra, Dist. - Sundargarh, Odisha - 770018
Phone : 06624-245005, E-mail-id : corporate@shivacement.com



