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Dear Sir / Madam 

Sub: Regulation 30- Outcome of the Board Meeting 
 

Pursuant to the Securities Exchange Board of India (Listing obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations) we hereby inform you that the Board of Directors at their 
meeting held today has: 

1. Approved the Statement of Unaudited Financial Results of the Company for the quarter ended 
30th June, 2021. 

2. A copy of same together with the Limited Review Report signed by M/s Shah Gupta & Co., 
Chartered Accountants, Mumbai, the Statutory Auditors of the Company on the said Results, is 
attached. 

3. The Annual General Meeting of the Company is scheduled to be held on Thursday 23rd 
September, 2021 at 11.00 am through VC. 

4. The register of members shall be closed for the period September 17, 2021 to September 23, 2021 
and the record date for determining eligible members to cast their vote through e-voting at the 
ensuing AGM shall be September 16, 2021. 

5. Appointment of Scrutinizer – Mr. Surya Tripathy, Practising Chartered Accountant for carrying 
out the e-voting process for ensuing AGM. 
 
 

The Board Meeting commenced at 4:30 pm and concluded at 6.15 pm. 
 
Kindly record the same. 

Thanking you. 

For Shiva Cement Limited  

 
Sneha Bindra 
Company Secretary 
ACS: 29721 
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Independent Auditors’ Review Report on the Quarterly and Year to date Unaudited Financial Results 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 
 

To, 
THE BOARD OF DIRECTORS  
SHIVA CEMENT LIMITED 
 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of SHIVA CEMENT 
LIMITED (the ‘Company’), for the quarter ended June 30, 2021 (“the Statement”) attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the ‘Regulation’).   
 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed under section 133 of the Companies 
Act, 2013 (the ‘Act’), read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.  

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (‘SRE’) 
2410, ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’ issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently, does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the  
recognition and measurement principles laid down in the Indian Accounting Standards specified under Section 
133 of the Act, as amended, read with relevant rules issued there under and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 

5. We draw attention to note 3 to the Statement which indicates that during three months ended June 30, 2021 
the Company has incurred loss of Rs.533.39 lakhs and as on June 30, 2021, the Company’s accumulated loss 
is Rs.12178.78 lakhs resulting in erosion of net worth of the Company. The financial statements of the 
Company have been prepared on a going concern basis for the reason stated in the note no 3. The validity of 
the going concern assumption would depend upon the performance of the Company as per its future business 
plan. Our opinion is not qualified in respect of this matter. 
 
 

For SHAH GUPTA & CO., 

Chartered Accountants 

Firm Registration No.: 109574W 

  

Vipul K Choksi 

Partner 

M. No. 37606 

Unique Document Identification Number (UDIN) for this document is: 21037606AAAACA2229 

Place: Mumbai 

Date: 22-07-2021 
 




