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Dear Sir / Madam

Sub: Regulation 30- Outcome of the Board Meeting

Pursuant to the Securities Exchange Board of India (Listing obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations) we hereby inform you that the Board of Directors at their
meeting held today has:

1. Approved, the Statement of Unaudited Financial Results of the Company for the quarter ended 30™
September, 2020. A copy of same together with the Limited Review Report signed by M/s Shah
Gupta & Co., Chartered Accountants, the Statutory Auditors of the Company on the said Results, is
attached.

2. Approved the plan for expansion of setting up of 4000 TPD Clinker Unit alongwith a 1 MTPA
grinding unit. The Company will fund the project cost of Rs.1530 crores with a mix of long-term debt
and equity. The Ground Breaking ceremony is scheduled to be held on 22.10.2020.

3. Approved the Corporate Environment Policy

The Board Meeting commenced at 12:30 pm and concluded at 15:30 pm.
Kindly record the same.
Thanking you.

or Shiva Cement Limited

eh{Bindra
Company Secretary
ACS: 29721

Date: 20.10.2020
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Independent Auditors’ Review Report on the Quarterly and Year to date Unaudited Financial Results
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,
THE BOARD OF DIRECTORS
SHIVA CEMENT LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Financial Results of SHIVA CEMENT
LIMITED (the ‘Company’), for the quarter and half year ended September 30, 2020 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Regulations’).

. This Statement, which is the responsibility of the Company’s Management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed under section 133 of the Companies
Act, 2013 (the ‘Act’), read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements (‘SRE’)

2410, ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’ issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently, does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards specified under Section
133 of the Act, as amended, read with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

. Emphasis of Matter

We draw attention to note 3 to the Statement which indicates that during six months ended September 30,
2020 the Company has incurred loss of Rs.1,039.16 lakhs and as on September 30, 2020, the Company’s
accumulated loss is Rs.10,331.95 lakhs resulting in erosion of net worth of the Company. The financial
statements of the Company have been prepared on a going concern basis for the reason stated in the note no
3. The validity of the going concern assumption would depend upon the performance of the Company as per
its future business plan. Our opinion is not qualified in respect of this matter.

For SHAH GUPTA & CO.,,
Chartered Accountants
Firm Registration No.: 109574W
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Partner
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Date: 20.10.2020
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SHIVA CEMENT LIMITED

Regislered Office YY05 Civil Township . Rourkela 769 004
Corporate Identity Number (CIN) L269420R1985PLC001557

Statement of Unaudited Financial Results for the Quarter and half year ended 30th September, 2020

— = - N __ {tiniakh]
Quarter Ended Half year Ended | Year Ended
Sr No. Particulars — r——————— — -E— —_
| 30.09.2020 | 30.06 2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020
{Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) {Unaudited) | (Audited)
:'_L Income - .
a Revenue from operalions 53214 82376 568 88 135590 | 1.633 93 3,238.67
b Other income | 363 358 89 385 36253 | 732 1492
Total Income 635.78 1,182.65 572.73 1,718.42 1,641.25 3,253.60'
T 2 Expenses O
(a)|Cost of malerials consumed 158 85 209 22 186 49 368 06 532 46 966 93
(b)|Changes in inventories of lnished goods (28 70) 91 40 (120 13) 6270 (161 73) (87 00)
work-in-progress and stock-in-lrade I
(c)|Employee benefils expense 92 45 97 38 97 04 189 84 202 90 41478
i {(d)|Finance costs 424 35 382 21 327 90 806.56 71005 1,453 54
(e)| Depracialion and amortisation expense 190 59 19032 198 45 380 90 393.82 786 61
{f]|Power and fusl 350 36 31176 366 93 662 12 82772 1,67313
(g)|Freight and forwarding expense 039 075 17 51 114 3976 57 43
= (h)|Legal and professional fees 557 11213 114 82 117 70 123.03 240 88
(i)| Stores & spares consumed 9360 3632 3584 129 92 71.98 128 71
(1|Repairs and mainlenance 3803 3037 2464 68 39 66 30 12092
(k)| Loss on assel sale/ held for sale ] - 139.66 : 13966 i) 146,88
(1)| Provision for doublful debts ii 172 204 3180 376 36 68 7235
(m)|Other expenses 54 54 137 44 118 27 191 98 190 66 34193
Total Expenses - 1,381474. 1,741.00 1,399.56 3,122.74 3,033.65 6,317.09
3 |Loss before exceptional items (1-2) (845.96) (558.35) (826.83)| (1,404.31)| (1,392.40)] (3,063.50]
4 |Exceptional ilems I
5 Loss from ordinary activities before tax (3-4) {845.96) {558.35) {826.83) {1,404.31) (1,392.40}) (3,063.50}
6 Tax Expense
(a)|Currenl tax
(b)| Deferred tax (219 73) (145 42) (204 17) (365 15) (356 67) (781 12)]
| 7 |Profit/{Loss) for the period / year (5-6) (626.24) (412.93) (622.66)| (1,039.16)| {1,035.73)| (2,282.37)
8 Other comprehensive income (net of lax)
(a)| Items that will not be reclassified to profil and loss 292 064 403 356 (16.58) (19 29)
(b)| Items that will be reclassilied to prolil and loss - - - -
] Total compr ive income (7+8) (623.32) (412.24) (B18.63) {1,035.61) (1,062.31)|  (2,301.67)
10 |Paid-up equily share capilal (Face Value % 2/- Per 3,900.00 3,900.00 3,900 00 3,900.00 3,900.00 3,900.00
Share)
11 |Other equily (3,277 90)

12 |Earnings per share (of 2 2/- each, fully paid up):

(a)|Basic & Diluted in ¥ {0.32) {0.21) {0.32) {0.63) {0.53) (1.17)
Nole: Qusrar ended apd hall year eurmings per share are nol spinualised as slaled ubovy

Notes:
1 The above resuls for the quarter and half year ended Seplember 30 2020 have been reviewed by lhe Audil Commitlee and subsequenlly
approved by the Board of Directors al its meeting held on October 20 2020

2 The Company 1s primarily engaged in the business of manulacluring and sale of Cement and Cement related products All olher aclivilies of the
Company revolve around the main business and accordingly lhere are no separale reportable segments_as per lhe Indian Accounting Standard on
‘Operaling Segments' (Ind AS 108) specified under Section 133 of Ihe Companies Act 2013 read wilh lhe relevant rules 1ssued lhereunder and lhe
olher accounling principles generally accepled in India

3 During the quarler ended Seplember 30, 2020, the Company has incurred a loss of Rs 62332 lakhs and as on Seplember 30, 2020, the
Company's accumulaled loss is Rs 10331 95 lakhs resulting in erosion of networth of the Company The Management is hopeful of improving the
performance of lhe company by exploring various avenues of enhancing revenue The said measures are expecled lo improve Ihe performance of
lhe Company and accordingly the linancial stalements conlinue (o be presented on a going concern basis

4 Other Income for the half year ended September 30, 2020 includes Rs 357 lakhs 1s on account of prolit on transfer of lease land al Kalunga The
lease land was grouped under other non currenl assel as on March 31 2020

5 The Company has taken into accounl possible impact of COVID -19 in prepartion of these financial results The Disruplions lo businesses
worldwide and economic slowdown may have ils eventual impact on the Compnay. Due lo lockdown, he volumes for quarler and half year ended
September 30, 2020 has impacted partially. The sales have resumed and company has sufficienl demand for its producl to continue ils operations.
The impact of COVID may be differnet from (hal estimated as al the date of approval of these financial resulls and company is closely moniloring
lhe siluation

6 The figures of quarter ended September 30,2020 are lhe balancing figure between unaudited figures in respecl of the hall year september 30,
2020 and published figure upto the 1st quarter for the relevant financial year which was subjecled o limiled review by the statutory audilors

7 The figures for the previous periods have been regrouped / reclassified / reslated wherever necessary in order to make lhem comparable with
figures for lhe quarler ended seplember 30, 2020

Place: Mumbai
Date: 20.10.2020




Shiva Cement Limited

TOTAL EQUITY AND LIABILITIES ¢

Statement of Assets & Liabilities (Z in lakh)
' As at As at
Particulars 30.09.2020 31.03.2020
~ (Unudited) | (Audited)
A |ASSETS R N
1|Non-current assets
(a) Property, plant and equipment 12,132.99 12,538.48
(b) Capital work-in-progress 1,119.61 516.66
(c) Intangible assets 905.55 918.59
(d) Intangible assets under development 60.92 34.84
(e) Financial assets
(i) Other financial assets 10.80 594.00
(f) Deferred tax assets (net) 3,531.56 3,167.66
(g) Other non current assets 1,660.05 1,614.16
Total non-current assets 19,421.48 19,384.39
2|Current assets
(@) Inventories 1,232.06 1,192.46
(b) Financial assets
(i) Trade receivables 133.26 145.57
(ii) Cash and cash equivalents 34.32 30.49
(iii) Bank balances other than (ii) above 664.08 81.23
(iv) Other financial assets 61.42 92.88
(c) Other current assets 359.62 209.14
Total current assets 2,484.76 1,751.77
TOTAL ASSETS 21,906.24 21,136.16
B [EQUITY AND LIABILITIES
1|Equity
(a) Equity share capital 3,900.00 3,900.00
(b) Other equity (4,313.51) -3,277.90
Total equity (413.51) 622.10
2|Non-current liabilities
(a) Financial liabilities
(i) Borrowings 2,185.00 1,170.00
(i) Other financial liabilities 4.87 4.61
(b) Provisions 589.64 565.67
Total non-current liabilities 2,779.51 1,740.28
3|Current liabilities
(a) Financial liabilities
(i) Borrowings 13,140 34 13,559.16
(i) Trade payables
a) Total outstanding dues of micro and small - 0.25
enterprises
b) Total outstanding dues of creditors other than 1,5671.03 671.04
micro and smail enterprises
(ii) Other financial liabilities 4,700.83 4,393.93
(b) Other current liabilities 103.41 117.33
(c ) Provisions 24 .63 32.07
Total current liabilities 19,540.24 18,773.78
N7 21,906.24 21,136.16
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Statement of Cash Flows

( For the half year ended 30.09.2020)

For the period ended

For the Period ended

) 30.09.2020 30.09.2019
Particulars
Z in lakhs Zin lakhs Zin lakhs Zin lakhs
A. Cash flow from operating activities:
Net Loss before tax (1,404.31) (1,392.40)
Adiustments for
Depreciation and amortisation expenses 380.90 393 82
Interest expense 806.56 710.05
Allowances for expected credit loss 3.76 .
Interest income (5.38) (7.02)
Loss/(Profit) on sale/discard of property, plant and equipments 139.66 -
Write off of advances 57.88 35.62
Rental income from investment properties (0.30) (0.30)
Other Income (357.15) s
1,025.94 1,132.18
Operating profit before changes in operating assets & liabilities (378.37) (260.22)
Adjustments for:
(Increase)/decrease of Inventory (39.60) (167.95)
(Increase)/decrease in trade & other receivables 368.95 (549.41)
(Decrease)/increase in trade and other liabilities 363.37 209.10
[ACIease M provision 18754 20-95
709.26 -478.31
Cash generated from operations 330.89 (738.53)
Tax (paid)/refund -
Net cash generated from operating activities (A) 330.89 (738.53)
B. Cash flow from investing activities:
Payment for purchase of Property, plant & equipment/Intangible asset/CWIP, (731.06) (77.86)
Interest received 5.38 7.02
Rental income 0.30 0.30
Other Income 357.15 0.00
Net cash used in investing activities (B) (368.23) (70.54)
C. Cash flow from financing activities:
Proceeds from/repayment of current borrowings (418.82) 8,110.38
Proceeds from/repayment of non current borrowings 1,043.00 (7,310.00)
Interest paid (0.15) (0.00)
Net cash flow from financing activities (C) 624.03 800.38
Net increase/(decrease) in Cash and cash equivalents (A+B+C) 586.68 (8.69)
Cash and cash equivalents at the beginning of the year 111.72 117.77
Cash and cash equivalents at the end of the year 698.40 109.08
Cash and cash equivalents at the end of the year * 698.40 109.07
* Comprises:
(a) Cash on hand -
(b) Balances with banks -
(i) In current accounts 34.32 32.54
(i) In earmarked accounts (Refer Note (14) 664.08 76.53

Notes:

* These earmarked account balances with banks can be utilised only for the specific identified purposes.

See accompanying notes to Standalone Financial Statements




