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I ear Sir [/ Madam

Sub: Regulation 30- Outcome of the Board Meeting

Pursuant to the Securities Exchange Board of India (Listing obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations) we hereby inform you that the Board of
Directors at their meeting held today has:

1. Approved the Statement of Audited Financial Results of the Company for the I
quarter and year ended 31= March, e,

A copy of same logether with the Limited Review Report signed by M/s Shah
Gupta & Co., Chartered Accountants, Mumbad, the Statatory Auditors of the
Company on the said Resulls, is attached.

2. Anrmal Accounts for the Financial Year ended 319 March, 2019 alongwith
Auditors Report, Directors Report and Corporate  Governandce with all
ilﬂ]IﬂMUIEE.
3, Mr, Hajeev Pathak, Senior Manager, Internal Audit Cellhas been appointed as :

Internal Auditors of the Company for the financial year 20 8-20).

4. M. Sanjay Sharma has been appointed as Additional Director of the Company,

Fhone : (Off). 0861 - 2664168,
e Works : Village : Teleghana, P.O. ; Biringaloli, Kulra, Dist. - Sundargarh, Odisha - 770018
E-mall-id : corporate@shivacament. com




Eindly record

Thanking you.

Mr. Sanjay holds a B.E. Degree in Metallurpy from REC, Rourkela (WIT), He has
nearly 4 decades of a successiul career with diverse roles distinguished by
commended performance in Plant Management, Consultancy Services in Steel
Plant. He has contributed as Chalrman of TPM {Total Predictive hainlenance),
Head of Jury for QIPs (Quality Improvemment Projects like SMILE, KAIZEN). M,
Sanjay has a Unigue blend of plant managemenl, managerial & operational
expertise with advanced skills i stralegic planning, interpational  process
implementations, COMTSSIGNINE, derivatives turnarounds, new set-ups and
rescurce allocabon.

Ms. Sudeshna Banerjee has been appeinted as Additional Director of ihe
Company. The brief profile of the aforesaid is as follows:

Ms. Sudeshna has done her Executive MBA in Entreprencurship Management
from Indian Business School, Hyderabad and Fost Graduate Diploma in
Computer Applications from Vidyasagar Academy, Kolkata. She is the Founder
of DIGITECH-HR in 2007 and led the company as Head of Business
Development from its inception kil date. Starting from May, 2011 company status
has changed from proprietorship firm o private limited company and started
playing the rele of Managing Disector and the Head of Business Development.
She is an Organized and detailed oriented  individual whe exemplifies
professionalism, and an ability to manage mulliple projects and tasks ab any
given moment.

The Board Meeting commenced at +:00pm and concluded ath 30 pm.

the same.

For Shiva Cement Limited
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Shah Gupta & Co.

Chartered Accountants
ITHMODEPEMDENT AUDITORS' REPORT

TO
THE BOARD OF DIRECTORS
SHIVA CEMEMT LIMITED

1. Wea have audited the accompanying Statement of Standalons Audited Results for the quarter and year ended Merch
11, 2019 {"the Statament”) of SHIVA CEMENT LIMITED {“the Company™}, being submitted by the Company pursuant
1o the reguirement of Regolation 3% of SER] [Listing Obligations and Disclosure Requirements] RBegulstions, 2015, .as
modified by Circular Mo, CTR/CFOVFCAMEZ 2016 dated Juty 5, 2016,

Thig Statement, which i5 the responsibility of the Company's Management and approved by the Beoard of Directors, nas
bean compiled from the related Standalone Ind AS fmancial statements wiich have been prepared In accordance with
Indian Accounting Standards preseriad undes section 133 of the Companies Act, FOL3 read with relevant rubes Esued
thersunder (Clnd AST) and other accounbng principéess generally accepled in India. Oier responstbility Is o cxpress an
opinion an e Statemant based on our audit of sech standebane financal statemeants,

7. We conducted nir audd in acocrdance with the Standards on Auditing, Issued by the Institute of Charfered Accountanis
of India. Thase standards rogusns that we comply with ethical requirements and plan and perlform the audit to obtzin
reasonable assurance about whether the Statemant is free from matarial misstatemant.

An zdit inealves paforming procedores b cbtain suwdit evidence about the amounts and desclosures in the Ind AS financial
statarnents, The procedures selected depend on the audtor's judament, including the: assessment of the risks of material
milsstatament of the Statement, whether due to fracd or arsor. In making those sk assessmenis, the suditor considers
internal financal controls relevant ko the Comgany’s preparation and fair presentation of the Statement in order £ design
audit procedures that are appropriate in the crcumstances, but not for the purpose of expressing an opinicn on e
affectiveness of the Company's inbernal contral. An audit aiso inchedes evaluatimg the appropristenass of the acoounting
policies used and the reasonableness of the accounting estimates mede by the Management, as well as evelssting the
overall presentation of the Statemant.

We believe that the audit evidence we have cbtained |s sufficient and appropeiate to provide a basis for qur audit opinion,

3. Inour ppinian and to the bestof our information and sccording to the explanabons gaen ta usg, the Staterment:
i, i presented mn accordonce with the requirements of Regulation 31 of the SEB1 (Listing Obligations and Disdosure
Requiremants) Regulations, 2015, as modified by Circular Mo, CIR/CFOYFAC/E2/ 2016 dated July 5, 2016, and
il, gives & true and fair view in conformity with the aforesald Indian Accounting Standards and other acosunting principles
generally accepted in India, of the net loss and totel comprehensive income and other financiad information of the
Company for the year ended March 31, 2019,

4. We draw attention o note 4 to Lhe statement which indicates thet during the year ended Masch 31, 2059 the Company
has Incurred loss af Rs, 2,137.37 lakh and as on 31% March 2019, the Company’s socumulated loss s Rs. 6,961 58 Lakh
resuling in erosion of net warth of the Company. The financial stetements of the Company have besn prepared on & gaing
concarn hasis for the reason statad in the note no 4. The validity of the going concern assumption would depand upon the
performance of the Company as per B5 future business plan,

Dur opinion is not gqualified In respect of thes matter,

5 The Staterment includes the results for the Quarter ended March 31, 2019 being the balancing figure babween audited
flgures in respect of the full financial year and the pubished year to date figures Up b the third quarter of the current
financial yaar which were subject bo limited review by us.

For SHAH GUPFTA & CO.
Chartared Aocountants
Firm istrakeon bio.: 1ORST4W

Wipul K Chalsi
Partner

M, Ho 03750E
Place: Rourkela
Data: April 23, 2010
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Shiva Cemant Limited

Statement of Asasets & Liabilities {¥ in lakha)
A at As |t
Particulare 51032018 | 31.032018
(A udited} { Avudrted)
& |ASSETS
1,Hun—currnnt assels
{a) Propery, plani and egquipment 13274 44 13 845.51
it} Capial work-in-progress 2838 Ta8E
() Intangible assels HE2. 38 1.009.75
(d} Intangible assels under development ZT.44 054
e} Financs! assals
(1) Cther financial assels 10.20 E0.20
iff Deterrad 1ax sessts (nat) 237018 1.500.60
(g1 CMher non current asses 1,751.604 1.814.37
Total non-current assets 18,455,01 16830388
2|Currant assels
{a} Invenlones HYEAT 1,306.61
(b} Financial assets
i} Trade recelvadias 294 62 1948
(i} Cash and cash equivalanis 41 68 46 48
(i) Bank balances other than {§} above 309 7164
(i) Dther Bnancial aseels 38,93 8474
rl;n:} Cither curiren! assets 242 45 20080
Total current assets 1.701.65 213385
TOTAL ASSETS 20,167 .66 20,437 .23
B |EQUITY AND LIABILITIES
1| Equity
(@) Equity ahare capital 3, 900,00 390000
() DAber ey {249.H) 1,178.38
Total equity 295099 | 5,078.30 |
2 |Hon-current liabilities
(&} Financial liabilities
(I Bommowings 147700 12,403 00
(i) Other financial liabilites 1,253 GO 822,23
i) Provislons 50002 446,359
Total non-current liabilities 3,270.64 13,571.62
3 Current liabilities
(2} Financial llabllities
(i Trade payables
a) Total oulslanding duas of micra and small
ankarprises
b) Total ouistanding duss of craditors obher than &Te.00 &0 a2
micne and small enlesprEes
() Cther financia liabildies 13244600 TH3.44
{0 Cther cunend liabilities 107.02 1157
{1 Pronzions 1347 15.24
Total current Habllitios 1394564 1,887.23
TOTAL EQUITY AND LIABILITIES 20,167.66 £0.437.23
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Shiva Cement Limited

Sfaterment of Assets & Liabilities ¥ in lakim)
Az al As at
Particulars 31032018 | 34032018
(Audited) {Audied)
ABSETS
1| Non-current assets
(8) Property, plant and egupment 13,274 44 13,6545.91
{b) Capital woark-in-progress 249,34 Tiaz
{c} Intangibls assats L5238 1,008.75
{d} Intanglible assets wnder developmiani 27 A8 b0
{2} Financial sssets
(il Diher financial assets 1020 G0.20
[N Dasligrred Lax assets (nel) 257019 1.590.59
(g} Ciher non current sssets 1.701.84 1.814.27
Total non-current assels 13 46601 18,300,568
2| Current assets
(g} rventories GG BT 1,308 81
(b} Financial asseis
(i) Trade receivables 284 82 A9
(i} Cesh and cash pgulvalents 41,89 46,48
(lil} Bank balances othar Than (i) above TG08 71.64
(v} Other financial assets GB.93 BET3
(i) Other currant assets 243 45 200,80
Total current assets 170165 213355
TOTAL ASSETS 20,167 .66 20,437.23
EQUITY AND LIABILITIES
1| Equity
(2} Equity share capital 350000 3.800.00
(bh Ofher egudy (55 01 1,178.38
Tatal equity 2.050.9% 5078248
2| Mon-current liabilities
a) Financlal lizbifites
(i} Borrowings 1ATT.O0) 1240300
{i} Ol financial llaodities 1,203.858 B22.23
(b} Provisions E_EE{E <26 30
Total non-current liabilitfes 3,270.68| 1387182
3| Current lkabilitles
(&) Financial liakaldies
(il Trade payablas
a) Total ouistanding dues of micro andg small
SiErprises
b Teisl cutstanding dees of crediions other than 5Y8.00 £02.82
micro and small enterprises
i} Other finencial abilties 13,246 00 TE344
(b} Dther current liabilities 107 0z IRENE
i) Prowisions 13,97 15,28
Tatal currant liahilities 13945599 1,6487.23
TOTAL EQUITY AMD LIABILITIES 20,167.66 20,437 23
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Dear Sir / Madam

Sub: Declaration of andit report with unmadified opinien for the year ended 317 March, 2019,
pursuant to Regulation 33(34d) of SEBI { Listing Obligations and Disclosure Regquirements)

Regulations, 2015 {as amended)

In terms of SERT Ciréular CIRACFIVCMINS6/2016 dated May 26, 2016 and Regulation 33(3)d) of SEB]
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (us amended), we hereby declare
that the Statutory Auditors of the Company i.e.M/s Shah Gupta & Co,, Chartered Accountants,
Mumbai (Firm Registration No. 109574W) have issued Audit Reports with unmodified opinion
on the standalone financial statement of the Company for the year endied 1= Maich, 200149

We request you to kindly take note of the aforesaid.

Yours faithfully,

For Shiva Cement Limited-—
o
Girish M%; {;‘

Chief Fin 10fficert

Date: 25.04.0019

Phone : (Off). DBG1 - 2664168,
e Works - Village ; Teleghana, P.O. : Biringatoli, Kutra, Dist - Sundargarh, Odisha - 770018
E-mail-id : corporated@shivacemant. com




