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Dear Sir / Madam
Sub: Regulation 30- Outcome of the Board Meeting

Pursuant to the Securities Exchange Board of India (Listing obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations) we hereby inform you that the Board of Directors at their
meeting held today has:

1. Approved the Statement of Unaudited Financial Results of the Company for the
quarter and nine months ended 31st December, 2020.
A copy of same together with the Limited Review Report signed by M/s Shah Gupia &
Co., Chartered Accountants, the Statutory Auditors of the Company on the said
Results, is attached
2. Appointment of Prakash Sahoo & Associates, Company Secretaries as the
Secretarial Auditor for F.Y 2020-2021.
3. The update on Project Status for 4000 TPD Clinker Plant is as follows:
o The construction work has commenced after groundbreaking ceremony held
on 22.10.2021.
Engineering & Procurement Contract has been awarded to TKII, Pune, India.
Construction contract has been awarded to L&T-Factory Division, Chennai.
During engineering there has been a saving on 20% of the Civil Quantity.
As on date more than 15% of Civil Work has been completed at Project site
and as per the Project schedule 80% of the Civil construction is planned to be
completed by July 2021.
o Waste Heat Recovery Boilers supply order has been awarded to Thermax,
Pune, India.
The Board Meeting commenced at 11:30 am and concluded at 13:45 pm.

Kindly record the same.

Thanking you.
For Shiva Cement Limited
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Sneha Bindra
Company Secretary
ACS: 29721

Date: 22.01.2021 -

Phone : (Off) 0661 2664168.
“eWorks : Village : Teleghana P.O. : Biringatoli, Kutra, Dist. - Surdargarh, Odisha - 770018
E-mail-id : corporale@sh-v-cementcom
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Independent Auditors’ Review Report on the Quarterly and Year to date Unaudited Financial Results
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,
THE BOARD OF DIRECTORS
SHIVA CEMENT LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Financial Results of SHIVA CEMENT
LIMITED (the ‘Company’), for the quarter and nine months ended December 31, 2020 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the '‘Regulation’).

. This Statement, which is the responsibility of the Company’s Management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed under section 133 of the Companies
Act, 2013 (the 'Act’), read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements ("SRE’)

2410, 'Review of Interim Financial Information performed by the Independent Auditor of the Entity’ issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently, does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards specified under Section
133 of the Act, as amended, read with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

. We draw attention to note 3 to the Statement which indicates that during nine months ended December 31,

2020 the Company has incurred loss of Rs.1,625.23 lakh and as on December 31, 2020, the Company’s
accumulated loss is Rs.10,917.67 lakh resulting in erosion of net worth of the Company. The financial
statements of the Company have been prepared on a going concern basis for the reason stated in the note no
3. The validity of the going concern assumption would depend upon the performance of the Company as per
its future business plan. Our opinion is not qualified in respect of this matter.

For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration No.: 109574W

Vipul K Choksi
Partner

M.

No. 37606

Unique Document Identification Number (UDIN) for this document is : 21037606AAAAAS1205
Place: Mumbai
Date: 22.01.2021
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Shiva Cement Limitad

Statsment of Assels & Lisbllites (¥ [n b
A at As at
Fartizular 31.92.2020 | 31.03.2020
_ iUnuglted) |  (Audited)
A |ABSETE |
1|Non-current assota
{8] Proparly, planl and equipmant 11,882.05 12 338 48
{b) Capital wark-In-progreas 1,269 45 516 .83
i<l Inlangiole Bssels 5. 35 218,99
() Inlangible agaets undar development 609 3B
{&) Financial as=als
{1} Sther financial assets 0. AL SB4 D
¢f Defarred tex assats fnet) 3TITT3 2,167 66
(gh Oiher nin current assets a.02h 29 181475
Taolal non—current assets 24,030.78 18,564 54
2 |(Currenk ansats
(a} Invaniores 1329 24 1,192 48
(b} Finsncial asssls
i Trace raceivatles 24237 145 5T
i) Cash angd ¢agh equivelents &61.74 39,494
(ml) Bark balances oibar than (i} above g1.73 ar.z3
(rd) Cither inancial a55a1% T2ag 42 5B
(c1 thher currant asiels 2538 00 218.55
Tolal current assais 2849 9T 1, T51.16
TOTAL ASSETS 26,676.73 2113416
B [EQUITY AND LIABILITIES
1 |Equity
(&} Equity hare capila 3,900.00 &.900.00
(b} CHher equity (4,880, 23) -.271 .80
Todal equbty (995.2%) B22. 10
2 [Han-curmamt labilites
(e} Financial liatiiles
(i} Barronings g.220.10 1,170 0
(i} E3reEr fanandcial liabililies 480 441
(b} Prowisnna f51 80 S28 6T
Total non-current liabiliiss &,818.08 {74028
3| Currenk liabilldess
(&} Financial liabiltise
ik Bormomings 13,583,439 13,568.16
(i} Treda payablas
a Total outsandng dwes of micrs and small 1.25
artberpr Sas
b} Todsdl outsianding dues af creditora athar then 1,3468.75 B71.0d
imlers and emall snbargsisas
tin} Oiher financial liabilibes 567145 4, 56393
ibp Orthvar currert liabililbes 21882 117.22
i 1 Provigicns 54 A1 2407
Tolal currenk llabllit s 20,855.58 1877378
TOTAL EQUITY AND LIARILITIES 26,676.73 21 1314




