SHIVA
i

CIM L2604 0R 1 EEPLCO0 BET

BSE Lid,

Curporate Relatwnship Depariment,
Tt o, Sewe T rading Fing,
Teburnla Builduee. ' S Torears,

Lutlad Slrcel, Foal,

Blarabal - 457 1]
carmrelfativnsdbsgindiacom

Sorip Cede - BREVE

Crhear Sir /7 Mallam

SHIVA
CEMENT
LIMITED

PLOFT MO -3,

AL TR SHIF

TA3 AREA. RIFIRKELA
CDIFHE, INDLE, FIN - TS0,

The Caleulta Slack Ixchange Limited
7, Lyons Rarge

Folkala PIHA

Fistaongr@ e i i can

Sorip Cenle - G2U0RD

Suly Regulation M- Culcoine of the Board Meebing

[ursnuuet Lo ihe Securities Exchange Board of India [Listing nkhyatione and Disclasura Ragquirements)
Reguiations, 2013 (Lestig Begalabuos we beela ieloso you that the Board of Lireclacs obhen roeeting

hedel forday has:

1 Approved 1Ae Slalement of Unaodived Financial Easults of the Compang ton L g Uas ey

anded 200 [une, AT,

& copy of sama ogether with the Limied Bevew Repead zigned by M2 Shah Gupta, £
o hartered Accoumtants, the Statodory Awdibeiz of the Campany on B said Result,

i altached.

The Brarl Mepting carwmenced al 4.00 pon and conckaded at §200 pm.

Kindly record Ltha zame,

Thanking yau
[“'9‘ L hivp Cesnenl Linated

|III g
3

'_-?'n.;'ha Bindca
Company Secrelaty
ALS: 2971

Diae: 24072020

Fhare _ (OHf). 1661 - 2664168
aWorks : Village : Teleghana, P.O. : Biringatali, Kulra, Disl. - Sundargark, Odisha - Tr018
E-mail-id : corporat&i@ shivacemant.com



38, Bombay Mutual Building, Tel:  +91(22) 4085 1000

Shah Gupta & CO. 2" Floor, Dr. D N Road, Fort, Fax: +91(22) 4085 1015

Mumbai — 400 001 Email  contact@shahgupta.com
Chartered Accountants Web: www.shahgupta.com

Independent Auditors’ Review Report on the Quarterly and Year to date Unaudited Financial Results
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,
THE BOARD OF DIRECTORS
SHIVA CEMENT LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Financial Results of SHIVA CEMENT
LIMITED (the ‘Company’), for the quarter ended June 30, 2020 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Regulation’).

. This Statement, which is the responsibility of the Company’s Management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed under section 133 of the Companies
Act, 2013 (the ‘Act’), read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements (‘SRE’)

2410, ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’ issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently, does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards specified under Section
133 of the Act, as amended, read with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

. We draw attention to note 3 to the Statement which indicates that during three months ended June 30, 2020

the Company has incurred loss of Rs.412.29 lakhs and as on June 30, 2020, the Company’s accumulated loss
is Rs.9708.63 lakhs resulting in erosion of net worth of the Company. The financial statements of the Company
have been prepared on a going concern basis for the reason stated in the note no 3. The validity of the going
concern assumption would depend upon the performance of the Company as per its future business plan. Our
opinion is not qualified in respect of this matter.

For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration No.: 109574W
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