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True Spirit of CSR will
Bring Prosperity to India

RP GUPTA, Author, Turn Around India

CSR must take care of all stakeholders instead of restricting to periphery
development. If it is implemented in the true spirit, then the hostile atmosphere

against corporate will end and business operation will ease. Government will also
bring pro-business reforms needed to reinstate investment climate for India’s

prosperity

orporate Social
Responsibility (CSR) is
generally treated as a
synonym to periphery
development. In doing so, we are
diluting the true objectives of CSR.
CSR prescribes taking care of all
stakeholders; that includes share
holders, bankers, employees,
customers, suppliers and neighboring
population. It also prescribes
compliance to taxation laws,
contributing to government revenue.
Even protection of environment is a
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part of CSR activities. Government has
enacted a law prescribing corporate to
spend 2% of their profit in peripheral
area, but in approved projects only.
Instead of enacting such regulations,
India must motivate corporate for
compliance with willingness. Both
government and corporate must realize
that all CSR activities do not need cash
expenditure. Both should appreciate the
true spirit of CSR and its contributions
towards the nation’s development.

Historically, it is observed that corporate

contribute regularly in social, cultural,
educational and religious activities. This
is due to Indian philanthropic teachings
adopted from ancestors. Broad meaning
of corporate includes all business
enterprises irrespective of their size and
constitution. Despite this, India does not
have an encouraging atmosphere for
business operation. Most business
enterprises are painted as villains. As a
result of which, government is hesitating
for pro-business reforms. Therefore,
growth is slowing down and job creation
is sluggish. This raises a few questions.







